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was a challenging year,  
but we continued making progress,  

delivering distinctive value  
in logistics and trading services.  

As a result, we achieved an unprecedented 
performance since the company’s foundation  

and took another step towards becoming  
a true global company. 

As Your Value Chain 
Partner, Hyundai GlOvis 

will always put our customers at the heart  
of our businesses, and pursue sustainable  
growth by maximizing efficiencies for our  

customer’s value creation.  
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Hyundai GLOVIS’ priority task for growth, non-affiliated sales, 
has reached KRW 3.9 trillion, which is up by 34% from last year, 
overcoming the boarder of the group and also accomplishing an 
eye-opening growth.

The Company bought crude oil tanker for the first time, accelerating 
and expanding bulk shipping business, and actively took part in 
expanding the non-ferrous metal trading and global business, and 
as a result merged a European logistics company named ‘Adampol’ 
which was a first time action for a Korean company. Moreover, the 
Company did its best to expand non-affiliate sales and business field 
by expanding overseas network such as establishing a subsidiary in 
Mexico and opening offices in Shanghai and Hamburg, etc.

KD business exceeded supply of 10 million cases which is the 
highest ever since KD business was in operation, supporting 
Hyundai·Kia’s global manufacturing system, and due to the launch 
of ‘Autobell’ which is a used car auction brand, we gained a foothold 
for business expansion by securing transparency in the used car 
market transaction.

Externally, the Company established a Logistics Industry Promotion 
Foundation and shared logistics business know-hows with related 
staff and small·middle sized logistics companies. The Company 
continuously planned development of domestic logistics business 

Dear Distinguished Shareholders,

On behalf of all Hyundai GLOVIS’ employees, I would like to show 
great appreciation for your unstinting interest and support toward the 
Company, and for your attendance at the Company’s 14th Annual 
General Shareholders Meeting, despite your busy schedule.

2014 was a tough year not only domestically, but also globally. 
Despite the economic recovery from improvement in consumption 
index and unemployment rate of the U.S, there was prolonged 
recession in the European region due to continuous restructuring 
situations and the Ukraine, Russia situation, moreover, the U.S 
exit strategy which brought financial instability and depression in 
investment for developing nations continued so the global economy 
could hardly be improved.

In addition, as Japan plunged into the price competition with weak 
yen, depression for Korea’s auto, shipbuilding, IT industry which has 
high proportion in exports deepened, and it was a year of concern 
that ‘Japanese long term depression’ might arise due to the outflow 
of national wealth added to depression of domestic consumption.  

However, even in the global economic crisis, Hyundai GLOVIS has 
achieved KRW 13trillion 922 billion in Sales and KRW 644.6 billion 
in Operating Profit which is the highest ever, with all our employees 
passion and challenging spirit.

through training and logistics consulting, faithfully conducting social 
responsibility. In addition, the Company is playing its role as a 
social enterprise, regularly providing a helping hand to the farming 
area through 1 company-1 village relationship, and visiting welfare 
facilities to provide voluntary work etc.

Hyundai GLOVIS has been selected as Asia’s fabulous 50 companies 
by the global economic magazine Forbes for 5 consecutive years, 
and put its name on the global 2000 leading  companies for the first 
time, leaping forward one step more to not only a domestic but also 
a global company recognized all over the world.

The Company’s remarkable development was only possible by 
virtue of our shareholders’ constant trust and support toward the 
Company. We would once again like to express our profound 
gratitude to you all.

Dear Shareholders!

Europe’s economic depression, global deflation, and foreign ex-
change war due to reduction of interest rate is expected to continue 
in 2015, and the Korean economy in 2015 is also forecasted to be 
tough, due to depression of domestic demand such as volatile F/X, 
oil price risk, and low economic growth rate, etc.

In spite of this poor economic forecast, Hyundai GLOVIS will show 
sustainable growth by reinforcing risk management in all business 
fields, and has set up a total revenue target of 14 trillion 515.3 
billion won which is up by 4.3% to the previous year, based on a 
consolidated accounting standard.

In order to achieve this, first of all, we’ll reinforce global  
competitiveness. 

For the Company’s sustainable growth and profit, we will not only 
build strategies and find opportunities domestically, but also look 
globally to seek for new growth opportunities. By maximizing synergy 
effect and strengthening competitiveness with our existing business 
using our know-hows such as last year’s M&A case, we will work 
hard to raise the status of Hyundai GLOVIS, overseas. 

Secondly, we’ll expand non-affiliate business.

Increasing nonaffiliated sales is Hyundai GLOVIS’ priority task which 
cannot be emphasized enough. As we have set our 2015 goal to 
increase non-affiliate sales to more than 30% from total sales, we’ll 
concentrate on achieving our goal through expanding global third 
party logistics business and finding emerging markets. Especially, 
through continuous investment in ocean shipping business, we’ll 

devote ourselves to improve performance and increase non-affiliated 
sales. For car carrier business, we are expecting to receive 6 newly 
built vessels, which will reinforce our fleet, and we’ll push forward 
on gaining other auto makers such as GM’s, Renault Samsung’s, 
Honda’s, etc. transport volume. Moreover, through stronger fleet, 
we’ll do our best to develop various routes all over the world and 
reinforce shipping competency to stretch ourself to become a global 
shipping company.

Third, we’ll reinforce competitive power for quality.

Securing prompt and exact service quality is a core competency 
that supports a true global total logistics & distribution company. 
We will do our best for customer satisfaction by designing proper 
strategy and process for our clients’ logistic environment, and by 
providing total logistics service based on integrated logistics service 
with advance logistics techniques applied. In addition we’ll work 
hard to elevate service and competitiveness by stably supplying 
CKD for Hyundai·Kia’s smooth overseas’ production and by actively 
supporting oversea plant expansion and new operation.

Dear Shareholders!

In 2015, Hyundai GLOVIS will not settle for the present or be 
conceited, but will do our best to gather our abilities to achieve the 
targets that we’ve made and meet our shareholders’ expectations. 

We greatly appreciate your interest and further expectations on the 
Company, and we would like to give our best wishes for the health 
and happiness of you and your family.

Thank you.

“We will do our best to gather  
our abilities to achieve the targets  

that we’ve made and meet our 
shareholders’ expectations.”

CEO’s Message 

President  

Kyung Bae Kim
CEO of Hyundai GLOVIS Co., Ltd. 

Ceo’s Message 

10 HyunDaI GlovIS 2014 Annual Report 11



01Financial highlights

SummarIzeD  
ConSolIDaTeD 
STaTemenT of  
fInanCIal  
PoSITIon                   

Description 14th FY 13th FY 12th FY

     (Unit: KRW MN)

Total Assets 6,196,214 5,069,219 4,257,803

Total Liabilities 3,425,139 2,735,382 2,338,551

Total Shareholders’ Equity 2,771,075 2,333,837 1,919,252

Description 14th FY 13th FY 12th FY

     (Unit: KRW MN)

Total Assets 5,541,652 4,422,278 3,666,994

Total Liabilities 2,978,951 2,347,727 1,886,693

Total Shareholders’ Equity 2,562,701 2,074,551 1,780,301

Description 14th FY 13th FY 12th FY

     (Unit: KRW MN)

Sales 13,922,020 12,861,255 11,746,036

Operating Profit 644,629 636,909 613,722

Earnings before Income Tax 711,417 702,380 667,770

Net Income 536,240 481,281 497,669

SummarIzeD  
ConSolIDaTeD 
STaTemenT of 
InCome                            

SummarIzeD  
non-ConSolIDaTeD 
STaTemenT of  
InCome                       

Description 14th FY 13th FY 12th FY

     (Unit: KRW MN)

Sales 11,166,759 10,174,668 9,272,885

Operating Profit 423,195 404,464 422,902

Earnings before Income Tax 652,632 461,590 496,010

Net Income 576,278 347,277 406,094

SummarIzeD  
non-ConSolIDaTeD 
STaTemenT of  
fInanCIal PoSITIon                

SaleS
(Unit: KRW MN)

12th FY 13th FY 14th FY
*Consolidated basis

11,746,036

13,922,020
12,861,255

ToTal aSSeTS
(Unit: KRW MN)

12th FY 13th FY 14th FY
*Consolidated basis

4,257,803

6,196,214

5,069,219

Financial Highlights 13

*  Hyundai GLOVIS strictly abides by the local tax law and related regulations of the country it is operating business in, and in order to support business operation 
and customer service effectively, the Company is trying to make efficient payment within the boundary of the tax law by optimizing domestic and overseas’ 
business operation structure.

  Hyundai GLOVIS is concentrating on maintaining an open, honest and positive relationship with the tax authorities in each country such as the National Tax 
Service, making faithful tax payment every year according to the country’s tax policy, and to disclose every issue regarding tax transparently. The Company is 
disclosing the Audit Report including income tax, deferred income tax, and effective tax rate, through an electronic disclosure system to the market. The effective 
tax rate in 2014 was 24.62%, down by 6.86% compared to the year before which was 31.48%.

12 HyunDaI GlovIS 2014 Annual Report 13



02Company Vision 03history

YOUR VALUE CHAIN 
paRtneR

through differentiated and value-added logistics & trading services,  
we pursue sustainable growth by maximizing efficiencies  

of the customer’s value chain.

YOUR VALUE CHAIN ParTner

Maximize operational efficiencies in customer’s 
value chain and contribute to realizing global 

competitive advantages with differentiated and 
value-added logistics & trading services

Customer-oriented business,  
Well-balanced growth with customer

2001 ~ 2003
2001

Feb  Established Hankook Logitech.Co., Ltd.

Mar  Started Domestic Logistics Service 
(Automotive Industry) 

2002

aug  Started Pyeongtaek Port Processing 
Construction

nov  Established GLOVIS AMERICA 
(HK Logistics America)

Dec  Organized Chinese Logistics Network 
and Started Chinese Logistics Service 

2003

May  Developed Integrated 
Transportation Management 
System

Jun  Changed the Company name 
to GLOVIS Co., Ltd 

Jul  Started Used Car Auction 
Business  
(Entered Distribution Business)

Oct  Opened Business Offices 
(Ulsan, Pohang, Suncheon, 
Incheon, Seosan)

Dec  Established GLOVIS 
ALABAMA  
(GLOVIS ALABAMA LLC)

2004 ~ 2006
2004

apr  Started CKD Business with 
Hyundai Motor Manufacturing 
Alabama

Dec  Certified as ISO Quality 
Management System

2006

Feb  Established GLOVIS EUROPE 
(GLOVIS EUROPE GmbH)

  Established GLOVIS INDIA 
(GLOVIS INDIA Private Ltd.)

Mar  Included GLOBAL AUTO 
PROCESSING SERVICES Inc. 
as subsidiary 

  Awarded Grand Prize for Korea 
Logistics

nov  Awarded Grand Prize for 
SCM in Korea

2005

Feb  Launched Used Car Business 
Brand “Autowise”

Mar  Established GLOVIS SLOVAKIA 
(GLOVIS SLOVAKIA, s.r.o.)

May  Completed the construction of 
Asan CKD Center

Jul  Established BEIJING 
GLOVIS (BEIJING GLOVIS 
WAREHOUSING & 
TRANSPORTATION Co., Ltd.)

nov  Established GLOVIS 
AUSTRALIA  
(GLOVIS AUSTRALIA PTY Ltd.)

  Awarded Grand Prize for Best 
Global Management

Dec  Listed in Korean Exchange 
Market

2007 ~ 2009
2007

Jun  Established GLOVIS TURKEY 
(GLOVIS LOJISTIK SANAYI VE 
TICARET. Ltd. Sti.)

  Established GLOVIS CZECH 
(GLOVIS CZECH REPUBLIC 
s.r.o.)

aug  Established GLOVIS GEORGIA 
(GLOVIS GEORGIA LLC)

Oct   Awarded Republic of Korea 
e-Business Award from the 
Ministry of Commerce, Industry 
and Energy

nov  Trophy for 800 Million dollars 
of Exports / Silver Medal 
for Industrial Development 
Contribution

  Integrated-Logistics Company 
Certification

Dec  ISO Environmental Management 
System Certification

2009

Feb  27001 (International Information 
Security Management System) 
Certification 

Jul  Established GAPS (GLOBAL 
AUTO PROCESSING 
SERVICES) GEORGIA, LLC

sep  Established GLOVIS CANADA 
(GLOVIS CANADA INC)

nov  Awarded Presidential Citation 
of the 17th Korea Logistics 
Award

2008

apr  Awarded Presidential Award 
in Korea RFID Industrialization 
Award 

Jun   First Korean Logistics 
Company that Obtained 
International Credit Rating 
(S&P and Moody’s) 

Jul  Established GAPS (GLOBAL 
AUTO PROCESSING 
SERVICES) ALABAMA, LLC

aug  Established GLOVIS RUSSIA 
(GLOVIS RUSSIA LLC)

sep  Completed the construction of 
Sihwa Auction Center

Dec  Awarded Trophy for 900 Million 
dollars from Exports

2010 ~ 2012
2010

Mar  Established GLOVIS 
TIANJIN (TIANJIN GLOVIS 
AUTOMOTIVE PARTS Co., Ltd)

apr  Established GAPS (GLOBAL 
AUTO PROCESSING 
SERVICES) PHILADELPHIA, 
LLC

sep  Completed construction of 
Ulsan C/C 2nd plant 

Dec  Awarded Trophy for 1 Billion 
dollars from Exports

2012

Feb Took over “GLOVIS CENTURY”
  Received Grade A in Fair Trade 

Compliance

May  Received AEO Certification in the 
Shipping Company field

 Concluded a Long-term Maritime  
  Transportation Contract with Global  

Automakers including Honda

 Established Ulsan KD Center

Jun  Selected as a Global Logistics 
Company to support

Jul  Received AEO Certification both in 
Export and Import field

 Opened Yangsan Auction Center

  Participated in Boeing’s PBL Project 
for F-15K

aug  Selected as Asia’s 50 Most 
Promising Companies in 
2012 by Forbes 

sep  Established Beijing 
Zhongdu-GLOVIS  
(BEIJING ZHONGDU-
GLOVIS LOGISTICS 
Co.,Ltd.) 

nov  Selected as a green 
logistics company  

  Used Car Auction exceeds 
500 thousand units

  Concluded a ‘one company 
one barrack agreement’

Dec  Awarded Trophy for 3 
Billion dollars from Exports

2011

Oct Established Vienna office

nov  Changed the Company name 
to Hyundai GLOVIS Co., Ltd.

  Established GLOVIS 
MONGOLIA (HYUNDAI GLOVIS 
HOLDINGS MONGOLIA LLC) 

Dec  Awarded Trophy for 2 Billion 
dollars from Exports

Jan  Concluded a contract of 
affreightment with GM  
Daewoo Bus

Feb    Established GLOVIS BRAZIL 
(GLOVIS BRASIL LOGISTICA 
LTDA.)

aug   Established ‘Ja Yeon Chan’, 
a social enterprise specializing 
in agricultural products 
distribution

sep Opened GLOVIS TIANJIN PDI 

  AEO certification in the area of 
freight forwarding 

  Established GLOVIS NEW 
JERSEY (GLOVIS NEW 
JERSEY, LLC)

2013 ~ 2014
2013

Mar  Concluded MOU on industry 
and academic cooperation with 
Chung-Ang University

May  Pact to support transportation 
of materials for disaster relief

Jul  Launched the first Young 
GLOVIS Reporters

aug  Selected as Forbes Asia’s top 
50 promising enterprises for 
2013 (4 consecutive years)

sep  Nation’s first pilot operation 
using the Northern Sea Route

  Took over GLOVIS Spirit, 
the world’s first post panamax 
type PCC 

Dec  Awarded Trophy for 4 Billion 
dollars from Exports

  Established Logistics Industry 
Promotion Foundation

2014

Jan  Established GLOVIS MEXICO 
(HYUNDAI GLOVIS MEXICO  
S DE RL CV)

Mar Opened Jeonju KD Center

Jul Opened office in Hamburg

sep Opened office in Livorno

nov  Launched used car buying 
brand ‘Autobell’ 

 Took over ‘Adampol S.A’

Company Vision / History

a/S

Distribution

lOGistics

tRaDinG

Procurement

Manufacturing Sales

resource 
Development

resource 
circulation

14 HyunDaI GlovIS 2014 Annual Report 15



042014 highlights 

marCH   opening of Jeonju KD Business Center

On March 20th, there was an opening ceremony of Jeonju KD Business center 
which will become a global supply center of commercial auto parts. About 
100 people including executives and staffs from the company and related 
personnel of partner companies attended the ceremony. The ceremony 
was proceeded in an order of congratulatory message, prize award to 
those contributed to the completion of the center, and commemorative tree 
planting. Jeonju KD center is built in the general industrial complex of Wanju 
Techno Valley, Bongdong-eup, Wanju-gun, Jeollabuk-do encompassing 
7,769 sq meters. The KD center will receive 3,000 kinds of KD parts from 
200 domestic parts suppliers and supply them to commercial car factory 
of Sichuan Hyundai Automotive Group. Jeonju KD business center is a 
specialized KD parts packing center to which the company directly invested 
for the third time. The company plans to promote its competitiveness through 
smooth operation of the center.

 aPrIl   first new built vlCC

The Company’s first new built VLCC, VL PIONEER entered into service last 
April. VL PIONEER has approx. 300 thousand tons of dimensions and on 
March 26th we had a naming ceremony at Hyundai Samho Heavy Industries 
wishing for safe voyage. Hyundai GLOVIS operates 80 fleet including car 
carriers and bulk vessels, actively competing in the global shipping market, 
and will actively find new consigners in the global energy market.

June   ‘ethics Day’ event held   
Hyundai Glovis designated June 2nd as the “Ethics Day”, reaffirming its will to 
pursue ethics management. The Ethics Day was made to enhance executives 
and staff members’ ethics consciousness and herald the company’s 
strong will to carry out ethics management externally at the same time. All 
executives and staff members pledged on a code of conduct to carry out 
ethics management. Besides, the company has been implementing ethics 
management through education on ethics management, in-house Help Line 
and operation of a cyber audit office.

July    formed Shipping safety quality group to strengthen 
safety management of marine transportation  

Hyundai Glovis newly formed a shipping safety quality group in charge 
of ships’ safety management on July 1st. The group takes responsibility 
for safety of ships, including car carriers and bulk carriers, and quality 
management of shipping goods. The organization has been upgraded to 

‘autobell,’ a used car purchase-specialized brand, 
launched 

Hyundai Glovis has launched “Autobell,” a service brand 
specializing in selling individuals’ cars, on Nov. 10th, boasting of 
its merits, including convenient selling procedures and transparent 
used car transactions. Autobell which everyone can use easily 
and conveniently, is a compound word of “auto” meaning the car 
professional service and “bell” offering the feeling that customers 
can sell their cars just with one phone call. If customers finish a 
simple receipt procedure at the exclusive call center(1600-0080) 
or the homepage(www.autobell.co.kr), a professional consultant 
visits them at a time and place they hope directly and consults 
on the car selling price through concrete consultation. In case 
that a car owner reveals his or her intention to sell the car, car 
sale and putting it up for auction are made immediately on spot. 
The cost to appraise car is free. The company is operating three 
auction houses in Bundang, Siwha and Yangsan each, pursuing 
standardization of quality and price through function checkup 
on about 80 items and a public tender in which 1,200 members 
participate.

Hyundai Glovis signs KrW 130 Bn long-term crude oil 
transport contract with S-oil

Hyundai Glovis concluded a KRW 130 BN long-term crude oil 
transport contract with S-Oil, a general energy company. Hyundai 
Glovis’ CEO Kim Kyung-bae and S-Oil Senior Vice President Yoo 
Yeol held a signing ceremony for the VLCC(Very Large Crude 
Carrier) long-term cargo transport at the S-Oil headquarters in 
Mapo-gu, Seoul on Nov. 13th with attendance of some guests. 
Under the contract, Hyundai Glovis will transport a total of 10 
million tons of crude oil from the Middle East to Ulsan, Onsan port 
for the upcoming five years. For this project, it will put 300,000 
ton-class VLCC to transport crude oil over seven to eight times. 
The total fare during the contract period amounts to about $120 
million(131.5 billion won). With this contract as a springboard, 
Hyundai Glovis plans to actively find out new cargo shippers in the 
global energy market.

JanuaRy    establishment of mexico Corp. 

Hyundai Glovis, which is active in overseas business expansion, established 
its Mexico Corp. on Jan. 9th. The corporation located in Mexico City, the 
capital of Mexico, is in charge of sales logistics of cars produced in the 
U.S., Czech and India. Mexico Corp., the second corporation based in Latin 
America following Brazil, plans to strengthen its customer services through 
continuous expansion of footholds and development of logistics routes. 
Hyundai Glovis has so far built a total of 37 global networks in the world 
and projects to spur global management based on the overseas logistics 
footholds

July    establishment of Hamburg office 

The Company has opened Hamburg office in Germany and started 
operation in July. Through this we reinforced transfer and shipping/air 
transportation management and secured management base for Hamburg 
port.  Henceforward, the Company will reinforce its’ brand image in Europe 
by processing new business based on local network.

DeceMBeR    Hyundai Glovis takes over adampol, a european 
logistics firm, accelerating its attack in the global 
market 

Hyundai Glovis has taken over Adampol, a European logistics firm, for the 
first time among the domestic logistics companies, accelerating its attack in 
the global market. Hyundai Glovis’ CEO Kim Kyung-bae and Adampol CEO 
Elena Lukanowa signed an agreement for the takeover at a ceremony held 
in Poland on Nov. 18th (local time) with participation of some dignitaries. The 
Poland-based Adampol is a company handling logistics for major global 
makers in Europe and Asia, including BMW, GM, Toyota and Volkswagen. 
It recorded 100 million euros in sales and 10% in the operational profit ratio 
last year, ranking 10th in the car transportation sector in Europe in terms of 
sales. Hyundai Glovis has set the 2015 business plan, the first year after 
the takeover of Adampol, aggressively, raising the sales target for next 
year by 15~20% from this year. To this end, the company plans to set up 
new logistics bases in Britain, Belgium and Czech, giving an impetus to 
the global third party logistics business activity. The takeover project has a 
great meaning, in which Hyundai Glovis has built a bridgehead to expand 
its business to the whole European logistics market. It will make efforts to 
jump up in the global market faster than before.

the office system from a team placed under the existing shipping business 
division. It also plans to double the manpower of the maritime safety 
management team to manage and supervise liners and new ships. It also 
projects to make doubled efforts for safety of the shipping business based 
on the safety-first management policy.

SePTemBer    Hyundai Glovis selected as the 2014 asia’s fabulous 
50 by forbes for the 5th consecutive year 

Hyundai Glovis was selected as the 2014 Asia’s Fabulous 50 by the U.S. 
economic magazine Forbes for the 5th consecutive year. Forbes selects 
Asia’s most promising 50 listed companies among 1,300 enterprises with 
over $3 billion in market capitalization after analyzing total asset, sales, 
operating profit and capital profit ratio over the past five years. Hyundai 
Glovis has been recognized for its high growth every year since its first 
selection in 2010.

 oCToBer    Korea logistics Industry Promotion foundation hosts 
logistics industry promotion conference

Korea Logistics Industry Promotion Foundation hosted the 2014 logistics 
industry promotion conference at the KCCI on Oct. 29th. Under the topic of 
“Creation of logistics ecosystem for hope and coexistence,” the conference 
was proceeded with an invited lecturer’s speech, announcement of 
excellent thesis, a ceremony to deliver aid tools for health management of 
those engaged in logistics enterprises and a prize-awarding ceremony for 
logistics craftsman and best smaller logistics companies. The foundation 
has sought ways to bolster ability of those engaged in the logistics industry 
and pursue sustainable development of the domestic logistics industry, 
along with the hosting of conference. It also plans to make various efforts 
for shared growth of large and smaller companies and instilling self-esteem 
into the heart of those engaged in logistics companies.

  novemBer   Safety management Hosted by the Group

The Company has been awarded special prize last Nov. 19th at the ‘2014 
Hyundai·Kia group’s safe environment workshop’ as an excellent workplace 
in the field of safety management. The Hyundai·Kia group is awarding 
excellent workplaces’ in the field of safety annually, in order to establish 
a safe and pleasant workplace. Hyundai GLOVIS is planning to stabilize 
the safety management system by reinforcing the prevention management 
business system rather than the post management system.

DomeSTIC overSeaS
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05Social responsibility 06Compliance Program (CP) operation 
& Win-Win Growth Management

Implementation of 1 company, 1 village volunteer activities 
About 150 Hyundai Glovis executives and staff members visited the “1 company, 1 village” sisterhood-tied 
village on May 21-22 to help residents and exchange opinions with them. They visited Jaeun-ri, Hongcheon-
gun in Gangwon Province and engaged in such works as rice planting, corn sowing and vinyl house repair 
work. Hyundai Glovis also presented 5 million won worth of office fixtures, including computer and projector, 
celebrating the construction of the Jaeun-ri town hall. Since 2007 when Hyundai Glovis established a 
sisterhood relationship with Jaeun-ri, it has carried out volunteer and exchange activities two times every 
year. It also plans to stage the social contribution campaign through various activities in the future.

1 company, 1 cemetery sisterhood relationship agreement 
Hyundai Glovis signed a “one company, one cemetery sisterhood relationship agreement” with Seoul 
National Cemetery to pay tribute to the spirit of patriots who gave up their lives for their country. At the 
signing ceremony held at the VIP room of Seoul National Cemetery on Aug. 12, Kim Hyung-ho, head of 
the logistics business headquarters, and Lee Seon-geun, chief of the cemetery, attended. Under the pact, 
Hyundai Glovis will tidy up graves of those who were killed in the June 25 Korean War and buried in the 
cemetery regularly and engage in floral tribute activities on the Memorial Day and the Armed Forces Day 
every year.

open special lecture for regional residents implemented 
The third Hyundai Glovis open special lecture was opened at the Yeoksam 1 Cultural Center on Aug. 25 with 
attendance of Hyundai Glovis executives, staffs and regional society members. At the special lecture, a part 
of the company’s knowledge-sharing project, table tennis coach Hyun Jung-wha delivered a touching story 
on “my life and passion learned from table tennis” as a lecturer. Hyundai Glovis invited poet Yong Hye-won 
and violinist Cho Yoon-beom earlier to the special lecture. Hyundai Glovis also plans to continue hosting 
open special lectures and various social contribution activities for regional residents.

year-end social contribution activities implemented
Hyundai Glovis engaged in activities at the year-end to share love for underprivileged neighbors. It 
implemented the matching grant, which calls on the company to donate the same amount as the money 
donated by executives and staff for one year at the headquarters on Dec. 12. Besides, it gathered about 42 
million won through profits from Young Glovis charity bazaar, donation for non-smoking fund and proposal 
mileage collection. With the collection, the company purchased rice from the Jaeunri NH Bank, the “one 
company, one village” sisterhood village, to donate it to nine service-linked facilities, including Gangnam 
Social Welfare Hall.

Compliance Program (CP) operation 
Hyundai GLOVIS introduces and operates a compliance program to form transparent corporate culture, 
and the Company discloses its operational results and schedule twice a year after reporting it to the BoD. 
Through Fair Trade Compliance Program the Company is heading toward reinforcement of competitiveness. 
The Company also implements ‘Fair Trading Day’ on the 4th Thursday of every month and periodically 
opens training programs related to competition law for all executives and staff, in order to form a fair trade 
compliance climate within the Company. During the first half of the year, the Company has opened a training 
program on Fair Trade Act for the HQ employees, and in the second half, provided a training program for 
the employees in other regions too. The Company is operating various activities in order to enhance the 
understanding of the employees regarding Competition law.

Win-win growth management
Hyundai Glovis held a win-win sports festival with 600 executives and staff members of its subcontractors 
to harden harmony. A total of 600 executives and staff members of Asan, Ulsan KD center and their 
subcontractors held a “single mind sports festival” to enhance win-win cooperation and bolster commercial 
ties at the Sangroksoo Park in Dangjin, South Chuncheong Province and the Sangbukmyeonmin Stadium 
in Ulju-gun, Ulsan on Oct. 9th. The sports festival was progressed with such programs as group jump rope, 
tug-of-war and relay to enhance communications among executives and staff members of Hyundai Glovis 
and its subcontractors. The company plans to activate communications with its subcontractors for shared 
growth through various win-win programs in the future.

Social Responsibility / Compliance Program (CP) Operation & Win-Win Growth Management18 HyunDaI GlovIS 2014 Annual Report 19



aeo Certification in the area of freight  
forwarding and Shipping Company

•  Official approval of observance of law, internal 
controlling system, financial soundness, safety 
management, reliability and stability

• Authorized by Korea Customs Service

International Information Security management  
System Certification 

•  International standard certification on information security 
policy, communication/operation, access control,  
countermove on information security accident

•  Authorized by BSI(British Standards Institute)
2008

2014

aeo Certification in the area of Import & export 

•  Official approval of observance of law, internal 
controlling system, financial soundness, safety 
management, reliability and stability

•  Authorized by Korea Customs Service

ISo environmental management System Certification 

•  Certified for its Environmental management system that 
contributes to preserve the global environment through the 
minimization of contaminants, efficient use of resources and 
energy, and the observance of the environmental law

•  Authorized by Korean Foundation for Quality

2012
2007

07Certificates 08awards

21

Green logistics Company Certification

•  Approval for success in various activities such 
as change to eco-friendly transportation, mega 
logistic transportation strategy, logistics center 
cooperation, cut-down in green-house gases in 
logistics centers, etc.

•  Authorized by Ministry of Land, Transport and 
Maritime Affairs

Integrated-logistics Company Certification

•  Certified for its diverse services, company size and growth 
potential as a Global Logistics Company

• Authorized by Ministry of Construction and Transportation

2012 2007

aeo Certification in the area of Shipping  
Company 

•  Official approval of observance of law, internal 
controlling system, financial soundness, safety 
management, reliability and stability

•  Authorized by Korea Customs Service

Standardized logistics equipment Certification 

•  Certified for its establishment of a unit-load system and 
ability to reduce logistics costs through the standardization 
of logistics equipments

•  Authorized by Ministry of Commerce, Industry and Energy20052012

aeo Certification in the area of freight  
forwarding 

•  Official approval of observance of law, internal 
controlling system, financial soundness, safety  
management, reliability and stability

•  Authorized by Korea Customs Service

ISo Quality management System Certification

•  Certified for its Quality Management that maximizes 
customer Satisfaction through continuous improvement  
of services

•  Authorized by Korean Foundation for Quality20042011

Certificates  / Awards

Trophy for 4 Billion Dollars from exports

•  Achieved total sales exceeding 4 billion dollars by 
encouraging continuous growth in export, shipping  
freight income and expansion in overseas shipment

•  Authorized by Ministry of Knowledge Economy
2013

Trophy for 1 Billion Dollars from exports

•  Achieved 1.4 billion dollars of sales result (up by 153% 
year-on-year) including shipping freight income from  
overseas customers

•  Authorized by Ministry of Commerce, Industry and Energy

asia’s fabulous 50 Companies

•  Acknowledged for the remarkable growth as a 
captive logistics company in the Hyundai Motor 
Group in spite of the economic recession  
(for 4 consecutive years)

•  Authorized by Forbes

2014~2010

Presidential Citation of the 17th Korea  
logistics award 

•  Awarded for logistics innovative achievements 
(establishing global SCM and RFID system) and  
contribution made towards the development of  
domestic logistics

•  Authorized by Ministry of Land, Transport, and 
Maritime Affairs

2009

2010

Trophy for 3 Billion Dollars from exports

•  Achieved total sales exceeding 3 billion dollars by 
encouraging continuous growth in export, shipping 
freight income and expansion in overseas shipment

•  Authorized by Ministry of Knowledge Economy
2012

Korea rfID Industrialization Presidential award 

•  Awarded for contribution made towards the development 
of national industry due to innovative logistics information 
done by RFID through “IT innovation network establish-
ment business”

•  Authorized by Ministry of Knowledge Economy
2008

Trophy for 2 Billion Dollars from exports  

•  Achieved total sales exceeding 2 billion dollars by 
encouraging continuous growth in export, shipping 
freight income and expansion in overseas shipment

•  Authorized by Ministry of Knowledge Economy
2011

Trophy for 900 million Dollars from exports

•  Awarded for the contribution made towards the national 
economy by exporting CKD parts that are used in car 
manufacturing plants overseas

•  Authorized by Ministry of Commerce, Industry and Energy2008
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2014
BuSineSS reVieWGrand Prize for SCm in Korea 

•  Awarded to acknowledge Hyundai GLOVIS’ high-
tech business management ability that contributed 
to the development and settlement of the SCM

•  Authorized by Korean Society for SCM
2006

Grand prize for Korea logistics 

•  Awarded for Hyundai GLOVIS’ innovative logistics 
achievement

•  Authorized by Korean Logistics Society
2006

Industrial Development Contribution

•  Authorized by Ministry of Commerce, Industry 
and Energy

2007

Grand Prize for Best Global management 

•  Awarded for Hyundai GLOVIS’ global management 
excellence

•  Authorized by Japan Management Association 
Consultants Inc.2005

Trophy for 800 million Dollars from exports 

•  Awarded for the contribution made towards the 
national economy by exporting CKD parts that are 
used in car manufacturing plants overseas

•  Authorized by Ministry of Commerce, Industry and 
Energy

2007

Korea e-Business award from the ministry of 
Commerce 

•  Awarded for great achievements attained at the 
“IT innovation network establishment business” 
which is a result of innovative logistics information 
done by RFID

•  Authorized by Ministry of Commerce, Industry and 
Energy

2007
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Ulsan, Seosan  
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KD Center
Asan, Ulsan  

and others (2)

ocean  
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loading and 
unloading

Delivery/ 
transport

Factory

loading and 
unloading/

insertion of auto 
accessories

Ulsan Port,  
Pyeongtaek Port

transporting

Delivery/ 
transport

Factory

transporting
Local inland  
transporting

inland  
transporting
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and overseas 
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for steel  
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trading
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ocean/air

Car  
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Bulk  
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inbound  
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freight  
forwarding

logistics strategy,  
planning IT systemlogistics execution,  

management Specialists

automotive  
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and others

used Car  
auction Center

Bundang, Sihwa,  
Yangsan

resource  
recycling

Recycling of used parts, 
remanufactured parts, 
ferrous and nonferrous 

metals and plastics 

  Domestic logistics

  Ocean transportation

  Overseas logistics

• Analyze logistics conditions

• Re-design the logistics network

•   Propose logistics improvement 
and innovation measures

• Logistics consulting service

•	Integrated transport management

•	Export and import management

•	Warehouses management

•	Shop operation management

•		Select carriers/shipping companies 
and negotiate

•	Operate and manage warehouses

•		Prevent customer complaints and 
manage claims

•			Global Integrated logistics manage-
ment system

•		681 Specialists, including 
certified professional logisticians, 
customs brokers, CPIM  
(Certified in Production and 
inventory Management) and CPM 
(Certified Purchasing Manager)

(As of 2014)
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customer with its logistics design and advanced IT systems. Other than the raw materials, Hyundai 
GLOVIS provides integrated logistics service for hot rolled steel and steel products using iTMS (Integrated 
Transportation Management System), reducing the cost, inventory and lead-time for customers.

logistics-related Services  Hyundai GLOVIS conducts Port Processing services including Pre-Delivery 
Inspection of export vehicles, insertion of auto accessories, and line-ups of export vehicles classified by 
each country and ship at the exporting ports in Korea and importing ports overseas.

3rd Party logistics
Hyundai GLOVIS conducts diverse bulk shipping such as equipment, infrastructures, and equipment for 
overseas’ auto plant construction. Highly experienced in all kinds of bulk transportation, the Company 
can provide ONE-STOP optimum Services for customers’ large, costly cargos. The Company covers wide 
industrial ranges not only in automobile and relevant products, but also in consumer goods (chemical, 
oil, food supplies, medical equipments, etc). We use right transporting equipment, and process for each 
cargo’s characteristic, contributing to logistics cost reduction for customers.

KD Business
Hyundai GLOVIS performs KD Business which is transporting automotive parts supplied from the vendors 
to overseas manufacturing plants for overseas production of finished vehicles of Hyundai/Kia Motors. From 
ordering to packaging, transporting and also local inland transportation and storing, Hyundai GLOVIS 
provides total service of KD business contributing to the production efficiency of overseas manufacturing 
plants. 

In addition, the Company extends procurement from local vendors to vendors in other countries such as 
China and India for global-sourcing which builds up cost-competitiveness for overseas manufacturing 
plants. Chosen as an IT-innovative network partner in the Automotive Division by the Ministry of Commerce, 
Industry and Energy (current Ministry of Knowledge Economy), Hyundai GLOVIS has implemented RFID 
to KD system. This made the Company not only capable of establishing optimized inventory management 
service, but also providing tracking and tracing freight with the existing system GENISYS(GLOVIS Extended 
Network Information System).

used Car auction Business
Due to the changes in the purchasing patterns of the customers, increased automobile demands due to 
increased leisure time, diversification in distribution channels for used cars, the used car industry is growing 
larger day by day. However it has not been a favorable market for customers because of the complexity 
of the distribution structure, insufficient quality guarantee, and doubts in price and quality. Therefore, by 
providing correct merchandise-information and 1:1 service with the professionals, performing a rational 
auction system and guaranteeing the quality of used car, Hyundai GLOVIS is leading the used car 
transaction, and has over 1,200 auction members. Currently, Bundang, Sihwa, and Yangsan auction centers 
are in operation. 

other Distribution
In order to get opportunity gain and greater role from conducting new business, Hyundai GLOVIS started 
the export business of finished cars, raw materials, etc. In addition, the Company is participating in resource 
recycling business such as remanufacturing automotive parts and used auto parts. These are expected to 
be other opportunities for Hyundai GLOVIS to leap forward as a Total Logistics·Distribution Company with its 
logistics capability and overseas network.

DISTrIBuTIon 
BuSIneSS

02our Business 

International logistics
As “Globalization” is the key word for many companies, the importance of in/outbound logistics is 
becoming much greater. With our global network, advanced information systems and differentiated logistics 
capabilities, Hyundai GLOVIS provides integrated in/outbound logistics solution covering each packaging, 
warehousing, customs, and transporting procedure step by step efficiently.

Furthermore, Hyundai GLOVIS provides total import logistics service from overseas local transportation, 
import transportation by plane and vessel, customs, and storage, to inland transportation, with the 
Company’s outstanding logistics information system and know-how.

Customers are not only able to trace the location of freight, but also able to check and confirm the 
registration of taxation and documentation on the Internet. The Company also offers ONE-STOP SERVICE 
for bulk shipment from A to Z. Customers are able to check on all the shipment information from P/O to 
delivery in real time.

Domestic logistics
For efficient finished vehicles logistics, Hyundai GLOVIS performs TP (Transporter) transportation service 
to move vehicles from auto plants to regional warehouses or to the export ports, and delivery service to 
deliver new vehicles to customers by using large transportation equipment. The Company also participates 
in finished vehicle handling at the port such as port entry and loading on to the vessels so that it is capable 
of providing stable service for customers in the process of finished car-logistics. Similar to international 
logistics, Hyundai GLOVIS transports auto parts (MIPs and service parts, vendors’ parts, etc.) to auto plants 
with Just-in-Time, Just-in-Sequence delivery systems. Especially, in the case for service parts, the Company 
established logistics hub/bases throughout 6 regions around the country and implemented an emergency 
transporting network to respond to urgent orders within 24 hours.

Shipping and logistics
finished vehicle logistics  As of Apr. 2008, Hyundai GLOVIS started Finished Vehicle Shipping business. 
Adding this finished vehicle shipping to domestic inland transportation which Hyundai GLOVIS has already 
been performing so far, the Company has come to establish ONE-STOP GLOBAL SCM. With purchase 
of PCC (Pure Car Carrier) and realization of self-operation in finished vehicle shipping business, Hyundai 
GLOVIS is seen to have proven its growth potentials as a total logistics company. Hyundai GLOVIS also 
gives its effort to enlarge proposition of TPL (Third Party Logistics) by transporting heavy equipments, 
buses, trucks, and trains, etc.

Steel logistics  Hyundai GLOVIS signed twenty-year long-term contracts with Hyundai Steel about 
transporting raw materials for the blast furnace business which started from 2010, and we secured bulk 
vessels. The Company is highly expected to raise efficiency and to contribute in cost reduction for the 

loGISTICS 
BuSIneSS 
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Classification address

Headquarter Hyundai GLOVIS 362, Gangnam-daero, Gangnam-gu, Seoul

Logistics 
Center

Pyeongtaek Port Processing Center 23, Poseunggongdan-ro, Poseung-eup, Pyeongtaek, Gyeonggi-do

Hyangnam Port Processing Center 742-27, Baran-ro, Hyangnam-eup, Hwaseong, Gyeonggi-do

Asan KD Business Center 75-60, Injusandan-ro, Inju-myeon, Asan, Chungcheongnam-do 

Ulsan KD Business Center 100, Duseo-myeon, Ulju-gun, Ulsan

Gwangju C/C 15, Maewol 2-ro 15beon-gil, Seo-gu, Gwangju

Jeonju C/C 65, 3-ro, Wanju Technovalley, Bongdong-eup, Wanju-gun, Jeollabuk-do

Ulsan 1C/C 9, Budu-ro, Nam-gu, Ulsan

Ulsan 2C/C 161, Modulehwa saneop-ro, Buk-gu, Ulsan

Business  
Office

Incheon Business Office 29, Bangchuk-ro 9beon-gil, Dong-gu, Incheon

Dangjin Business Office 21, Gagok-ro, Songsan-myeon, Dangjin, Chungcheongnam-do

Gwangyang Business Office 360-156, Indeok-ro, Gwangyang-eup, Gwangyang, Jeollanam-do

Pohang Business Office 45, Songdeok-ro 212beon-gil, Ocheon-eup, Nam-gu, Pohang, Gyeongsangbuk-do

Ulsan Business Office 26, Sansung-ro, Buk Gu, Ulsan 

Daegu Business Office 802-2, Daegu Business center, 217, Seongseogongdan-ro, Dalseo-gu, Daegu

Used Car 
 Auction

Bundang Auto Auction 167, Neungpyeong-ro, Opo-eup, Gwangju, Gyeonggi-do

Sihwa Auto Auction 271, Jeongwangcheon-ro, Siheung, Gyeonggi-do

Yangsan Auto Auction 572-1, Sanmakdong Yangsan, Gyeongsangnam-do 

Offices

Gwangju Office 277, Hwaun-ro, Seo-gu, Gwangju

Busan Office 12, Jungang-daero 132 beon-gil, Jung-gu, Busan

Seosan Office 103, Shindang 1 ro, Seongyeon-myeon, Seosan, Chungcheongnam-do 

Sohari Office Kia Motors Co. Soha-ri Plant, 113, Kia-ro, Gwangmyeong, Gyeonggi-do

Asan Office Hyundai Motor Asan Factory, 1077, Hyundai-ro, Inju-myeon, Asan, Chungcheongnam-do

Ulsan Office Hyundai Motor Co., 700, Yeompo-ro, Buk-gu, Ulsan

Changwon Office 71, Sangnam-ro, Seongsan-gu, Changwon, Gyeongsangnam-do

Cheonan Office 1198-16, Cheonan-daero, Seobuk-gu, Cheonan, Chungcheongnam-do 

Hwaseong Office Kia Motors Co.Hwaseong plant, 95, Kiajadongcha-ro, Ujeong-eup, Hwaseong, Gyeonggi-do 

Donghae Office 210, Daedong-ro, Donghae, Gangwon-do 

DomeSTIC neTWorK

Headquarter

logistics Center (8)

1. Pyeongtaek Port Processing Center

2. Hyangnam Port Processing Center

3. Asan KD Business Center

4. Ulsan KD Business Center

5. Gwangju C/C

6. Jeonju C/C

7. Ulsan 1C/C

 Ulsan 2C/C

Business office (6)

8. Incheon Business Office

9. Dangjin Business Office

10. Gwangyang Business Office

11. Pohang Business Office

12. Ulsan Business Office

13. Daegu Business Office

used Car auction (3)

14. Bundang Auto Auction

15. Sihwa Auto Auction

16. Yangsan Auto Auction

offices (10)

17. Gwangju Office

18. Busan Office

19. Seosan Office

20. Sohari Office

21. Asan Office

22. Ulsan Office

23. Changwon Office

24. Cheonan office

25. Hwaseong Office

26. Donghae office

region Subsidiaries address

America

GLOVIS America Inc. 17305 Von Karman Ave., STE 200 Irvine, CA 92614, USA

GLOVIS Alabama LLC 300 Hyundai Blvd., Montgomery, AL 36105, USA

GLOVIS Georgia LLC 6101 Sorento Rd., West Point, GA 31833, USA

Global Logistics New Jersey LLC 275 Veterans Blvd., Rutherford, NJ 07070 USA

Global Auto Processing Services CA 249 E. Ocean Blvd., Long Beach, CA 90802, USA

Global Auto Processing Services Alabama LLC 250 Hyundai Blvd., Montgomery, AL 36105, USA

Global Auto Processing Services Georgia LLC 2000 Webb Rd., West Point, GA 31833, USA

Global Auto Processing Services Pennsylvania LLC 4 E. Oregon Ave., Philadelphia, PA 19148, USA 

GLOVIS Canada Inc. #700-5770 Hurontario St., Mississauga, ON L5R 3G5, Canada

GLOVIS Brazil Logistica Ltda. Av. Hyundai, 905, Bairro: Agua Santa, Piracicaba-SP / Cep: 13413-500, Brazil

Hyundai Glovis Mexico S DE RL CV Guuillermo Gonzalea Camarrena #1600 3D, Colonia Santa Fe, D.F, Mexico

Europe

GLOVIS Europe GmbH Kia Motors Bldg., 6F Theodor-Heusse-Allee 11, 60486 Frankfurt, Germany

Hyundai GLOVIS Czech Republic s.r.o. Pr myslová zóna Nošovice 739 51, Czech Republic

GLOVIS Slovakia s.r.o. P.O.Box 5, 013 01 Tepli ka nad Váhom, Slovakia

GLOVIS Russia, LLC “Atlantic City”, 126, Savushkina str., St. Petersburg, 197374, Russia

Hyundai GLOVIS Lojistik Sanayi ve Ticaret. Ltd. ti. Sehit Mehmet Faith Ongul sokak. Eskiyapanlar Plaza, no.1 Kat: 8 Kozyatagi, 
Kadikoy, Istanbul, Turkey

China

Beijing GLOVIS Warehousing &  
Transportation Co., Ltd.

No.9-2 Nanfaxin Sector, Shunping Road, Shunyi District, Beijing 
(Shunjie Building 605) 101316, China

Tianjin GLOVIS Automotive Parts Co., Ltd. No.51 Aviation Road, Airport Economic Area, Tianjin, China

Beijing Zhongdu-GLOVIS Logistics Co.,Ltd. 5th floor of Renhe Commercial Plaza, Jihui Street, Renhe Region, Shunyi 
District, Beijing 101300, China

Sichuan GLOVIS Logistics Co.,Ltd. No.2 B13 Sichuan Hyundai Road, Chengnam Xinqu, Ziyang Economic 
Development zone, Yanjiang District, Ziyang City, Sichuan, China

India GLOVIS India Pvt. Ltd. F-98, 8th Main Rd, SIPCOT Industrial Park, Kattrampakkam Village, 
Sriperumavudur, Kanchipuram Dist T.N-602 117, India

Australia GLOVIS Australia Pty. Ltd. 394 Lane Cove Rd., Macquarie Park, NSW 2113, Australia

Mongolia Hyundai GLOVIS Holdings Mongolia LLC #703, Blue sky Tower, Peace Avenue 17, 1 khoroo, Sukhbaatar District, 
Ulaanbaatar, Mongolia

GloBal neTWorK

Headquarter

Subsidiaries (23)

1. America

2. Alabama

3. Georgia

4. New Jersey

5. GAPS CA

6. GAPS Alabama

7. GAPS Georgia

8. GAPS Pennsylvania

9. Canada

10. Brazil

11. Mexico 

12. Europe

13. Czech

14. Slovakia

15. Russia

16. Turkey   

17. Beijing

18. Tianjin

19. Zhongdu

20. Sichuan

21. India

22. Australia

23. Mongolia

Branch office (13)

24. Mobile

25. Atlanta

26. London

27. Vienna

28. Koper

29. Moscow

30. Tianjin

31. Qingdao

32. Yancheng

33. Shanghai

34. São Paulo

35. São Francisco do Sul

36. Curitiba

office (6)

37. Livorno

38. Bremerhaven

39. Hamburg

40. Beijing

41. Dubai

42. Amsterdam

33

30 SEOUL

2

9

5
7
812

15

16 18

21

22

23

11

20

27

2425

4
1

41

37

39
38 29

40

26

28 1719

1413

31
32

3 6

42

03network

34
36 35

10

2014 BuSIneSS revIeW    Network28 HyunDaI GlovIS 2014 Annual Report 29



HYUNDAI GLOVIS manages the global logistics process in the supply chain systematically with domestic and 
global supply chain from raw materials and auto parts import, domestic procurement transportation, storage, 
logistics between plants, shipment, export to overseas transportation, and inland transportation through advanced 
logistics systems.

IT SySTem
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 (unit: persons) 
Certified  
Professional Logisticians 638

Certified in Production and 
Inventory Management 35

Customs Brokers 6

Certified Purchasing 
Managers 2

5. CKD System

•  Automobile parts 
(order/purchase/ 
packaging/delivery/
shipping)

4. logistics Center

5. logistics inform
ation

1.
 C

ontro
l Center 2.Shipping/air Freight

3.
 t

ra
ns

po
rt

at
io

n

3.  Warehouse  
Management System

•    Support for warehousing/
delivery/Inventory  
management

•   Rationalization 
of procurement logistics

•   Optimization of JIT/JIS

1.  Ship operation  
Management System 

•  Shipping finished vehicles

•  Shipping raw materials 
for steel-making &  
steel products

•  Vessel chartering (in/out)

2.  transportation  
Management System

•  Inland transportation
of finished vehicles

•   Inland transportation 
of automobile parts

•   Inland transportation 
of steel products

4.  inbound & outbound  
logistics System

•  Various outbound and
inbound forwarding serves

SPeCIalISTS
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PurPoSe of 
THe ComPany

GLOVIS Russia

GLOVIS Czech

GLOVIS Slovakia

GLOVIS Turkey

GLOVIS Europe

GLOVIS America
GAPS

GLOVIS Canada

GLOVIS Georgia

GLOVIS New Jersey

GLOVIS Mexico

GLOVIS Alabama

GLOVIS Brazil

Europe  485.7

Czech  53.0

Slovakia  60.3

Russia  227.3

Turkey  73.6

euroPe

33

01Company overview 

• Total cargo transportation and forwarding 

• Distribution business as auto components etc.
Core 
BuSIneSS 

emPloyee
Description office others Total

Male 818 - 818

Female 148 - 148

Total 966 - 966

 

(As of Dec. 31st, 2014) (Unit: Persons)

2014 oPeraTIon revIeW    Company Overview 

FOReiGn suBsiDiaRy sales

(Unit: KRW billion)

Beijing 254.5

India 346.0

Australia 46.5 
Mongolia  2.2 

aSIa-PaCIfIC

Beijing GLOVIS

GLOVIS Mongolia

Tianjin GLOVIS

GLOVIS India

GLOVIS Australia

(Unit: KRW billion)

America 1,220.2

Brazil 98.7 

Mexico 6.1

THe amerICaS (Unit: KRW billion)

1. Land, marine and air freight transportation and  
related services

2. Freight transportation brokerage business

3. Operation of logistics center and related services

4. Freight wrapping services 

5. Air, land and marine freight handling business  
and related services

6. Common and complex logistics business

7. Manufacturing, leasing, and operation of logistics 
equipments and containers and related service

8. Leasing of industrial machine and equipments

9. Leasing delivery equipments

10. Courier business

11. Logistics education business  

12. Logistics consulting business

13. Leasing and maintenance of real property

14. Insurance brokerage and distributorship

15. Export and import of automobile, automobile parts

16. Automobile servicing business

17. Sales and purchase of used cars and automobile 
wreckage business

18. Manufacturing and sales of automobile parts; 
telemarketing; agency sales

19. Sales of petroleum, petroleum related products  
and related products

20. Ecommerce and internet related business

21. Recycling environmental business

22. Engineering and construction

23. Publishing related to logistics

24. Digital media business related to logistics

25. Sale on commission 

26. Material and parts purchase agency

27. Installation of machines and facilities

28. Mail and package delivery services

29. Dock unloading business

30. Marine transportation business 

31. Advertising production and agency

32. Collection and processing of wastes

33. Anti-rust and manufacturing of other chemical products

34. Manufacturing of wrapping wood containers and mats

35. Sanitation of building and other business sites

36. Engineering business related to machines and facilities

37. Used car auctioning

38. Automobile registration agency

39. Maintenance of facilities

40. Telemarketing through catalogue, computers etc.

41. Home shopping 

42. Warehouse business 

43. Anti-rust processing business 

44. Manufacturing and sales of automobile body  
and trailers

45. Parking lot management

46. Other wholesale business

47. Other wholesale business of industrial  
intermediate goods and recycling materials

48. Exploitation and sales of domestic and  
overseas resources

49. Any other business ancillary to the foregoing

33



orGanIzaTIon 
CHarT
(As of Dec. 31st, 2014) 

CorPoraTe 
BonDS

SToCKS

Non-applicable

Type and number of stocks issued

(As of Dec. 31st, 2014)

Type of stock no. of stocks amount (KrW) Proportion (%) remarks

Registered common stock 37,500,000 18,750,000,000 100

Closing date December, 31st

General shareholders 
meeting Within three months after closing date

Closing of share register January 1st  ~ January 31st

Public notification Korea Economic Daily, Maeil Economic Daily

Type of stocks In 1,5,10,50,100,500,1000 and 10,000 shares (8 kinds)

Stock related affairs  
agency

Name of agent Hanabank

Body of the affairs Securities agency business

Privilege for shareholder Non-applicable

Stock related affairs

Changes in capital stock

 (Unit: Shares, KRW MN) 

Date Type no. of stocks
 (increased)

Capital 
increased

Capital stock
after increase remarks

Feb. 22, 2001 Common stock 250,600 1,253 1,253 Paid-in capital

Mar. 30, 2001 Common stock 250,000 1,250 2,503 Capital increase

Jul. 16, 2002 Common stock 499,400 2,497 5,000 Capital increase

Mar. 17, 2004 Common stock 2,000,000 10,000 15,000 Stock dividend

Oct. 31, 2005 Common stock 27,000,000 - 15,000 Stock split

Dec. 26, 2005 Common stock 7,500,000 3,750 18,750 Capital increase

2014 oPeraTIon revIeW    Company Overview 

Strategy &  
Planning Division

Business  
Innovation  

Division

logistics  
Business  

Headquarter

Public Relations Group

Overseas  
Logistics Group

Accounting &  
Finance Group

General Affairs Group

Management &  
Administration Group

Information  
Technology Group

Process  
Innovation Group

Business  
Supporting Group

Key Account  
Management Group

Consulting  
Control Center

Third Party  
Logistics Group

Domestic  
Logistics Group

Ceo

management &  
administration 
Headquarter

Business  
Development Group

Shipping  
Business  

Headquarter

Shipping Safety  
Quality Group

Car Carrier  
Business Group

Bulk Carrier  
Business Group

KD Business  
Division

Distribution  
Business  

Headquarter

KD Business Group

KD Operation Group

Global Business Group

Used Car  
Business Group
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02Progress and result of  
Business operations

2014 was a tough year not only domestically, but also globally. Despite the economic recovery from 
improvement in consumption index and unemployment rate of the U.S, there was prolonged recession in 
the European region due to continuous restructuring situations and the Ukraine, Russia situation, moreover, 
the U.S exit strategy which brought financial instability and depression in investment for developing nations 
continued so the global economy could hardly be improved.

In addition, as Japan plunged into the price competition with weak yen, depression for Korea’s auto, 
shipbuilding, IT industry which has high proportion in exports deepened, and it was a year of concern that 
‘Japanese long term depression’ might arise due to the outflow of national wealth added to depression of 
domestic consumption.  

However, even in the global economic crisis, Hyundai GLOVIS has achieved KRW 13trillion 922 billion in 
Sales and KRW 644.6 billion in Operating Profit which is the highest ever, with all our employees passion 
and challenging spirit.

Hyundai GLOVIS’ priority task for growth, non-affiliated sales, has reached KRW 3.9 trillion, which is up by 
34% from last year, overcoming the boarder of the group and also accomplishing an eye-opening growth.

The Company bought crude oil tanker for the first time, accelerating and expanding bulk shipping business, 
and actively took part in expanding the non-ferrous metal trading and global business, and as a result 
merged a European logistics company named ‘Adampol’ which was a first time action for a Korean 
company. Moreover, the Company did its best to expand non-affiliate sales and business field by expanding 
overseas network such as establishing a subsidiary in Mexico and opening offices in Shanghai and 
Hamburg, etc.

KD business exceeded supply of 10 million cases which is the highest ever since KD business was in 
operation, supporting Hyundai·Kia’s global manufacturing system, and due to the launch of ‘Autobell’ which 
is a used car auction brand, we gained a foothold for business expansion by securing transparency in the 
used car market transaction.

Externally, the Company established a Logistics Industry Promotion Foundation and shared logistics 
business know-hows with related staff and small·middle sized logistics companies. The Company 
continuously planned development of domestic logistics business through training and logistics consulting, 
faithfully conducting social responsibility. In addition, the Company is playing its role as a social enterprise, 
regularly providing a helping hand to the farming area through 1 company-1 village relationship, and visiting 
welfare facilities to provide voluntary work etc.

Hyundai GLOVIS has been selected as Asia’s fabulous 50 companies by the global economic magazine 
Forbes for 5 consecutive years, and put its name on the global 2000 leading  companies for the first time, 
leaping forward one step more to not only a domestic but also a global company recognized all over the 
world.

BuSIneSS 
envIronmenT 
anD BuSIneSS 
oPeraTIon

The Company’s remarkable development was only possible by virtue of our shareholders’ constant trust 
and support toward the Company. We would once again like to express our profound gratitude to you all.

Europe’s economic depression, global deflation, and foreign exchange war due to reduction of interest rate 
is expected to continue in 2015, and the Korean economy in 2015 is also forecasted to be tough, due to 
depression of domestic demand such as volatile F/X, oil price risk, and low economic growth rate, etc.

In spite of this poor economic forecast, Hyundai GLOVIS will show sustainable growth by reinforcing risk 
management in all business fields, and has set up a total revenue target of 14 trillion 515.3 billion won which 
is up by 4.3% to the previous year, based on a consolidated accounting standard.

In order to achieve this, first of all, we’ll reinforce global competitiveness. 

For the Company’s sustainable growth and profit, we will not only build strategies and find opportunities 
domestically, but also look globally to seek for new growth opportunities. By maximizing synergy effect and 
strengthening competitiveness with our existing business using our know-hows such as last year’s M&A 
case, we will work hard to raise the status of Hyundai GLOVIS, overseas.

Secondly, we’ll expand non-affiliate business.

Increasing nonaffiliated sales is Hyundai GLOVIS’ priority task which cannot be emphasized enough. As we 
have set our 2015 goal to increase non-affiliate sales to more than 30% from total sales, we’ll concentrate on 
achieving our goal through expanding global third party logistics business and finding emerging markets. 
Especially, through continuous investment in ocean shipping business, we’ll devote ourselves to improve 
performance and increase non-affiliated sales. For car carrier business, we are expecting to receive 6 newly 
built vessels, which will reinforce our fleet, and we’ll push forward on gaining other auto makers such as 
GM’s, Renault Samsung’s, Honda’s, etc. transport volume. Moreover, through stronger fleet, we’ll do our 
best to develop various routes all over the world and reinforce shipping competency to stretch ourself to 
become a global shipping company.

Third, we’ll reinforce competitive power for quality.

Securing prompt and exact service quality is a core competency that supports a true global total logistics 
& distribution company. We will do our best for customer satisfaction by designing proper strategy and 
process for our clients’ logistic environment, and by providing total logistics service based on integrated 
logistics service with advance logistics techniques applied. In addition we’ll work hard to elevate service and 
competitiveness by stably supplying CKD for Hyundai·Kia’s smooth overseas’ production and by actively 
supporting oversea plant expansion and new operation.
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SaleS of  
maJor BuSIneSS                                  

(Unit: KRW MN)

Description 2014 2013 2012

Domestic logistics 1,156,649 1,247,234 1,275,402

International logistics 6,006,169 5,498,037 5,147,856

CKD parts 5,082,563 4,900,468 4,656,434

Merchandise 1,676,639 1,215,516 666,344

Total 13,922,020 12,861,255 11,746,036

CaPeX anD 
fInanCInG

(Unit: KRW MN)

Description amount 
invested note1) financing remarks

Land/Building note2) 26,792

Self-financingMachinery, 
furniture and fixtures etc. 7,251

IT system 5,822

Vessels note3) 692,028 Self-financing &  
Foreign currency borrowing

vessels raised by fund  
(1 PCC, 2 VLCCs) included

Total 731,893

note1) Amount invested is the net investment made in 2014 only
note2)  Investment in purchase of road at Pyeongtaek port Logistics Base, new establishment of Jeonju C/C, Total Logistics Center at 

metropolitan area, KD center and investment in new establishment of KD center in Asan, etc.
note3)  Order for new vessels: 4 PCCs and 2 Bulks (2013), 4 PCCs, 1 PCC raised by funds, 2 VLCCs raised by funds (2014)
 Order for secondhand vessels: 1 Bulk (2013), 1 PCC (2014)

03Parent Company, Subsidiary and 
other Business Combinations

SuBSIDIary 
ComPany 

Non-applicableParenT 
ComPany

 (As of Dec. 31st, 2014) (Unit: KRW MN, %)

Subsidiary relationship with
Hyundai GlovIS

name of the company Capital 
stock major business Percentage 

of ownership Transaction

GLOVIS AMERICA Inc. 17,858
Finished vehicle transportation, 
procurement logistics in North 
America

100.00 Transportation 
brokerage, etc.

GLOVIS ALABAMA LLC  4,976 HMMA production, procurement 
logistics GUS 100.00 Transportation 

brokerage, etc.

GLOVIS GEORGIA LLC 21,531 KMMG production, procurement 
logistics GUS 100.00 Transportation 

brokerage, etc.

GLOVIS CANADA Inc. 1,125 Finished vehicle transportation GUS 100.00 Transportation 
brokerage, etc.

GLOBAL LOGISTICS  
NEW JERSEY LLC 1,147 Military logistics procurement 

logistics GUS 100.00 Transportation 
brokerage, etc.

GLOBAL AUTO PROCESSING  
SERVICES Inc. 6,034 PP service GUS 100.00 Transportation 

brokerage, etc.

GLOBAL AUTO PROCESSING  
SERVICES ALABAMA LLC 1,513 HMMA VPC service GAPS 100.00 -

GLOBAL AUTO PROCESSING  
SERVICES GEORGIA LLC 1,168 KMMG VPC service GAPS 100.00 -

GLOBAL AUTO PROCESSING  
SERVICES PENNSYLVANIA LLC 1,116 PP service GAPS 100.00 -

GLOVIS EUROPE GmbH 966
Finished vehicle transportation 
and procurement logistics in 
Europe

100.00 Transportation 
brokerage, etc.

GLOVIS SLOVAKIA, s.r.o. 4,923 KMS production logistics 100.00 Transportation 
brokerage, etc.

HYUNDAI GLOVIS  
CZECH REPUBLIC s.r.o. 4,475 HMMC production logistics 100.00 Transportation 

brokerage, etc.

HYUNDAI GLOVIS LOJISTIK SANAYI
VE TICARET. Ltd. Sti. 461

HAOS production logistics, 
procurement logistics,
Finished vehicle transportation 
in Turkey 

100.00 Transportation 
brokerage, etc.

BEIJING GLOVIS WAREHOUSING 
& TRANSPORTATION Co., Ltd. 1,335 Finished vehicle transportation, 

procurement logistics in China 100.00 Transportation 
brokerage, etc.

TIANJIN GLOVIS AUTOMOTIVE  
PARTS Co., Ltd. 1,312 Global sourcing, T/W BJG 100.00 Transportation 

brokerage, etc.

GLOVIS INDIA Private Ltd. 2,835
Finished vehicle transportation, 
procurement logistics in India, 
CKD Distribution

100.00 Transportation 
brokerage, etc.

GLOVIS AUSTRALIA PTY Ltd. 455 Finished vehicle transportation  
in Australia 100.00 Transportation 

brokerage, etc.

GLOVIS RUSSIA LLC 3,411
Finished vehicle transportation 
in Russia, HMMR production 
logistics, procurement logistics  

100.00 Transportation 
brokerage, etc.
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BuSIneSS 
reSulTS

ConCurrenT 
PoSITIon In ParenT 
anD SuBSIDIary 
ComPanIeS      

(As of Dec. 31st , 2014)

Title name
Concurrent Company

name of the company Title Duty remarks

President Kyung Bae 
Kim

GLOVIS AMERICA Inc. Director BoD

BEIJING GLOVIS WAREHOUSING
& TRANSPORTATION Co., Ltd.

Chairman of BoD BoD

Director BoD

Senior
Managing
Director

Yong Bin 
Han

GLOVIS AMERICA Inc. Director BoD

GLOVIS CANADA Inc. Director BoD

GLOBAL AUTO PROCESSING
SERVICES Inc. Director BoD

BEIJING GLOVIS WAREHOUSING
& TRANSPORTATION Co., Ltd. Director BoD

GLOVIS INDIA Private Ltd. Director BoD

Senior
Managing
Director

Nam Jung 
Song

BEIJING GLOVIS WAREHOUSING
& TRANSPORTATION Co., Ltd.

CEO CEO

Director BoD

TIANJIN GLOVIS AUTO PART Co., Ltd. CEO BoD

Managing
Director

Jin Woo 
Jeong

GLOVIS AMERICA Inc. Director BoD

GLOVIS AUSTRALIA PTY Ltd. Director BoD

Director Min Joo GLOVIS INDIA Private Ltd. MD CEO

Director
Equivalent

Hyuk Sung 
Lee GLOVIS AMERICA Inc. Director BoD

04Business results and  
Financial Status for the Past 3 Years

Summarized Consolidated Statement of Income   

(Unit: KRW MN)

Description 14th fy 13th fy 12th fy

Sales 13,922,020 12,861,255 11,746,036

Cost of Goods & Services Sold 12,902,156 11,845,660 10,762,993

Gross Profit 1,019,864 1,015,595 983,043

Selling & Administrative Expense 375,235 378,686 369,321

operating Income 644,629 636,909 613,722

Financial Gains & Losses -10,302 956 -2,757

Other Gains & Losses 35,839 27,223 16,209

Equity Method Gains 41,251 37,292 40,596

earnings before Income Tax expense 711,417 702,380 667,770

Income Tax Expense 175,177 221,099 170,101

net Income 536,240 481,281 497,669

Summarized non-consolidated Statement of Income  

 (Unit: KRW MN)

Description 14th fy 13th fy 12th fy

Sales 11,166,759 10,174,668 9,272,885

Cost of Goods & Services Sold 10,421,862 9,445,859 8,531,390

Gross Profit 744,897 728,809 741,495

Selling & Administrative Expense 321,702 324,345 318,593

operating Income 423,195 404,464 422,902

Financial Gains & Losses 36,365 36,689 58,829

Other Gains & Losses 193,072 20,437 14,279

earnings before Income Tax expense 652,632 461,590 496,010

Income Tax Expense 76,354 114,313 89,916

net Income 576,278 347,277 406,094
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Subsidiary relationship with
Hyundai GlovIS

name of the company Capital 
stock major business Percentage 

of ownership Transaction

GLOVIS BRASIL LOGISTICA LTDA. 4,488 Finished vehicle transportation  
in Brazil, procurement logistics 100.00 Transportation 

brokerage, etc.

HYUNDAI GLOVIS HOLDINGS 
MONGOLIA LLC 503

Logistics equipment/components 
sales & distribution, procurement 
logistics

100.00 Transportation 
brokerage, etc.

HYUNDAI GLOVIS MEXICO S DE RL 
DE CV 1,058 Finished vehicle transportation  

in Mexico 100.00 Transportation 
brokerage, etc.

※	 	GUS is GLOVIS AMERICA Inc., GAPS is GLOBAL AUTO PROCESSING SERVICES Inc., and BJG is BEIJING GLOVIS 
WAREHOUSING & TRANSPORTATION Co.,Ltd.

※	 	HMMA is Hyundai Motor Manufacturing Alabama, KMMG is Kia Motors Manufacturing Georgia, KMS is Kia Motors Slovakia, 
HMMC is Hyundai Motor Manufacturing Czech, HAOS is Hyundai Assan Otomotiv Sanayi ve ticaret A.S., HMMR is Hyundai Motor 
Manufacturing Russia.

※	 PP is Port Processing, and VPC is Vehicle Processing Center.

※	 Capital Stock is in KRW, historical exchange rate(the rate at the point of capital payment) is applied.
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fInanCIal 
STaTuS

reGISTereD 
eXeCuTIveS

Summarized Consolidated Statement of financial Position                  

  (Unit: KRW MN)

(As of Dec. 31st, 2014)

Description 14th fy 13th fy 12th fy

Current Assets 3,334,816 2,926,336 2,725,871

Non-current Assets 2,861,398 2,142,883 1,531,932

Total assets 6,196,214 5,069,219 4,257,803

Current Liabilities 2,214,214 2,026,161 1,921,040

Non-current Liabilities 1,210,925 709,221 417,511

Total liabilities 3,425,139 2,735,382 2,338,551

Capital Stock 18,750 18,750 18,750

Capital Surplus 153,619 153,619 153,619

Accumulated Other Comprehensive Income 62,855 97,094 107,860

Retained Earnings 2,536,778 2,065,301 1,639,951

Capital Adjustments -927 -927 -928

Total Shareholder’s equity 2,771,075 2,333,837 1,919,252

Total liabilities & Shareholder’s equity 6,196,214 5,069,219 4,257,803

Summarized non-Consolidated Statement of financial Position

(Unit: KRW MN)

Description 14th fy 13th fy 12th fy

Current Assets 2,631,516 2,346,947 2,198,080

Non-current Assets 2,910,136 2,075,331 1,468,914

Total assets 5,541,652 4,422,278 3,666,994

Current Liabilities 1,935,687 1,761,394 1,579,002

Non-current Liabilities 1,043,264 586,333 307,691

Total liabilities 2,978,951 2,347,727 1,886,693

Capital Stock 18,750 18,750 18,750

Capital Surplus 153,619 153,619 153,619

Accumulated Other Comprehensive Income 111,172 136,874 133,756

Retained Earnings 2,279,160 1,765,308 1,474,176

Total Shareholder’s equity 2,562,701 2,074,551 1,780,301

Total liabilities & Shareholder’s equity 5,541,652 4,422,278 3,666,994

05executives and  
audit Committee Members

Category Title name Duty
Transaction 

with Hyundai
GlovIS

remark

Standing 

President Kyung Bae Kim CEO, Chairman -

Vice President Hyung Ho Kim Head of Logistics 
Business Division -

Senior  
Managing Director Yong Bin Han Head of Business

Administration HQ -

Non-
standing 

Director Jan Eyvin Wang -

Director Sang Kon Ma ○
•		Audit Committee Member
•		Transaction amount 

during the past 3 yrs:   
KRW 2.5 BN

Director Jeong Soo Lee - •	  Audit Committee Member

Director Ho Yeong Seok -
•	Chairman of 
 Audit Committee Member

Director Dong Hoon Lee - •	Audit Committee Member

Director Dae Ki Kim -

non-reGISTereD 
eXeCuTIveS

(As of Dec. 31st, 2014)

Category Title name Duty
Transaction 

with Hyundai
GlovIS

remark

Standing

Senior  
Managing Director Jin Ok Kim Head of Ocean Shipping 

Group -

Senior
Managing Director Seon Chae Hwang Head of Business Innovation 

Group -

Senior  
Managing Director Nam Jeong Song Head of China subsidiaries -

Managing Director Chul Soo Chung Head of Domestic Logistics 
Group -

Managing Director Geon Yong Lee Head of Business Supporting 
Group -

Managing Director Seung Yong Sung Head of KD Business Group -

Managing Director Jin Woo Jeong Head of Business Strategy & 
Planning Group -

Director Hyung Joon Koo Head of Overseas Logistics 
Group -

Director Min Joo MD of GLOVIS INDIA -
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non-reGISTereD 
eXeCuTIveS

(As of Dec. 31st, 2014)

Category Title name Duty
Transaction 

with Hyundai
GlovIS

remark

Standing

Director Keum Jong Im Head of Key Account Management 
Group -

Director Sung Chul Lee Head of Bulk Control Center -

Director Wan Sik Jeong Head of Management & 
Administration Group -

Director Baek Ku Lee CEO of GLOVIS ALABAMA -

Director Geum Bai Jeon CEO of GLOVIS CZECH -

Director Equivalent Yeon Chang Cho Head of Global Business Group -

Director Equivalent Sang Cheol Hur Head of KD Operation Group -

Director Equivalent Sang Seok Seo Head of Business Development 
Group -

Director Equivalent Suk Yong Kim CEO of GLOVIS EUROPE -

Director Equivalent Jong Soo Ryu Head of Used Car Business Group -

Director Equivalent Hong Kee Rhee CEO of GLOVIS GEORGIA -

Director Equivalent Hyuk Sung Lee CEO of GLOVIS AMERICA -

Director Equivalent Tae Jong Lee Head of Public Relations Group -

Director Equivalent Seok Bong Jeong Head of Process Innovation Group -

Director Equivalent Chang Kuk Hwang Head of Shipping Safety Quality 
Group -

Director Equivalent Se Ho Shin Head of TPL Group -

CHanGeS afTer 
CloSInG DaTe

Category Title name Date of change Change remarks

Change

Senior Managing Director Geon Yong Lee

Jan. 1st, 2015 Promoted

Managing Director Hyung Joon Koo

Director Sang Seok Seo

Director Sang Cheol Hur

Director Yeon Chang Cho

Director Equivalent Tae Woo Kim

Director Equivalent Young Joo Woo

Director Equivalent Jin Gon Kim

Managing Director Chul Soo Chung
Dec. 31st, 2014 Retired

Director Equivalent Se Ho Shin

06Majority Shareholders

07Majority Creditors, etc.

  (Unit: Shares, %)(As of Dec. 31st, 2014)                                                        

name of shareholder  no. of shares owned Percentage of  
ownership 

Transaction with  
Hyundai GlovIS

Eui Sun Chung    11,954,460 31.88% -

Mong Koo Chung 4,317,701 11.51% -

Den Norske Amerikalinje AS 3,763,582 10.04% -

National Pension Service 3,464,695 9.24% -

Hyundai Motor Company 1,830,939 4.88% -

※	Majority shareholders are the top five in holding number of shares

Non-applicable
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Company Invested by

Stock ownership in  
related companies invested  

by Hyundai GlovIS

Stock ownership in  
Hyundai GlovIS invested  

by related companies

no. of shares 
owned

Percentage of 
ownership

no. of shares 
owned

Percentage of 
ownership

GLOBAL AUTO PROCESSING SERVICES ALABAMA LLC GAPS - 100.00% - -

GLOBAL AUTO PROCESSING SERVICES GEORGIA LLC GAPS - 100.00% - -

GLOBAL AUTO PROCESSING SERVICES PENNSYLVANIA LLC GAPS - 100.00% - -

GLOVIS BRASIL LOGISTICA LTDA. HG - 100.00% - -

HYUNDAI GLOVIS HOLDINGS MONGOLIA LLC HG - 100.00% - -

HYUNDAI GLOVIS MEXICO S DE RL CV HG - 100.00% - -

Den Norske Amerikalinje AS - - 3,763,582 10.04%

Wilhelmsen Lines AS - - 937,500 2.50%

Hyundai Motor Company - - 1,830,939 4.88%

Hyundai Motor Chung Mong Koo Foundation (former : Haevichi 
Social Contribution Committee) - - 1,671,018 4.46%

08investment in Companies

    (Unit: Shares, %) (As of Dec. 31st, 2014)                                                                   

Company Invested by

Stock ownership in  
related companies invested  

by Hyundai GlovIS

Stock ownership in  
Hyundai GlovIS invested  

by related companies

no. of shares 
owned

Percentage of 
ownership

no. of shares 
owned

Percentage of 
ownership

Hyundai Engineering HG 886,740 11.67% - -

Hyundai Mobis HG 656,293 0.67% - -

Hyundai Green Food HG 4,554,065 4.66% - -

Hyundai A&I HG 39,000 16.20% - - 

Hyundai Green Development HG 40,000 4.00% - -

Luco Logistics HG 10,000 16.67% - -

Haevichi Hotel and Resort HG 155,000 5.00% - -

Dangjin Port HG 77,999 12.99% - -

KMV SHIPPING HG 100,000 10.00% - -

ASA Gimje plant HG 255,251 12.22% - -

GLOVIS AMERICA Inc. HG 16,000 100.00% - -

GLOVIS EUROPE GmbH HG - 100.00% - -

GLOVIS SLOVAKIA, s.r.o. HG - 100.00% - -

HYUNDAI GLOVIS CZECH REPUBLIC s.r.o. HG - 100.00% - -

GLOVIS LOJISTIK SANAYIVE TICARET. Ltd. Sti. HG - 100.00% - -

BEIJING GLOVIS WAREHOUSING &  
TRANSPORTATION Co., Ltd. HG - 100.00% - -

HYUNDAI TIANJIN GLOVIS AUTOMOTIVE PARTS Co., Ltd BJG - 100.00% - -

BEIJING ZHONGDU-GLOVIS LOGISTICS Co.,Ltd. BJG - 40.00% - -

SICHUAN GLOVIS LOGISTICS Co.,Ltd. BJG - 51.00% - -

GLOVIS INDIA Private Ltd. HG - 100.00% - -

GLOVIS AUSTRALIA PTY Ltd. HG - 100.00% - -

GLOVIS RUSSIA LLC HG - 100.00% - -

GLOVIS ALABAMA LLC GUS - 100.00% - -

GLOVIS GEORGIA LLC GUS - 100.00% - -

GLOVIS CANADA Inc. GUS - 100.00% - -

GLOBAL LOGISTICS NEW JERSEY LLC GUS 100.00%

GLOBAL AUTO PROCESSING SERVICES Inc. GUS - 100.00% - -

※	 	HG is Hyundai GLOVIS Co., Ltd., BJG is BEIJING GLOVIS WAREHOUSING & TRANSPORTATION Co., Ltd., GUS is GLOVIS AMERICA Inc., 
GAPS is GLOBAL AUTO PROCESSING SERVICES Inc.
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09important Fact occurred  
after Closing Date

FinanCial reVieW Non-applicable

10other important Facts  
regarding operations 

Non-applicable
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to shareholders and Board of Directors of 
hyundai Glovis Co., ltd.                                                             

We have audited the accompanying consolidated financial statements of Hyundai Glovis Co., Ltd. (the 
“Company”), and its subsidiaries (collectively the referred to as the Group), which comprise the consolidated 
statements of financial position as of December 31, 2014 and 2013, the consolidated statements of profit 
or loss, consolidated statements of other comprehensive income, statements of changes in equity and 
consolidated statements of cash flows for the years then ended, and a summary of significant accounting 
policies and other explanatory information.

management’s responsibility for the financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements 
in accordance with Korean International Financial Reporting Standards (KIFRS), and for such internal control 
as management determines is necessary to enable the preparation of consolidated financial statements that 
are free from material misstatement, whether due to fraud or error.

auditors’ responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the Republic of 
Korea. Those standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the consolidated financial statements are free from material 
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including 
the assessment of the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity’s preparation and fair presentation of the consolidated financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by management, as well as 
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.

opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of Hyundai Glovis Co., Ltd. and its subsidiaries as of December 31, 2014 and 2013, and 
its financial performance and cash flows for the years then ended in accordance with Korean International 
Financial Reporting Standards.

other matter
The consolidated financial statements of Hyundai Glovis Co., Ltd. and its subsidiaries for the year ended 
December 31, 2013, presented for comparative purposes, were audited in accordance with previous auditing 
standards generally accepted in the Republic of Korea. 

Mar. 10th, 2015InDePenDenT 
auDITor’S 
rePorT 

01Consolidated Financial Statements 

ConSolIDaTeD STaTemenT of fInanCIal PoSITIon 
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

accounts fy 2014 fy 2013

aSSeTS 　 　

Current assets 3,334,816 2,926,336

Cash and Cash Equivalents 753,917 729,317

Other Current Financial Assets 13,916 6,086

Account Receivable 1,749,056 1,546,524

Other Receivables 69,102 34,926

Inventories 645,593 522,141

Provisions for Product Warranties for Current Assets 20,406 15,083

Other Current Assets 82,826 72,259

non-Current assets 2,861,398 2,142,883

Other Long-Term Receivables 10,175 11,045

Available-for-Sale Securities 262,965 295,632

Investment in Affiliated Corporation 352,308 208,056

Tangible Assets 2,116,306 1,515,085

Intangible Assets 39,087 39,339

Provision for Product Warranties for Non-Current Assets 73,868 65,115

Deferred Tax Assets 3,674 6,359

Other Non-Current Financial Assets 824 65

Other Non-Current Assets 2,191 2,187

Total assets 6,196,214 5,069,219

lIaBIlITIeS

Current liabilities 2,214,214 2,026,161

Trade Payable & Other Accounts Payable 1,121,141 988,180

Short-Term Debt 949,507 888,393

Other Current Liabilities 143,566 149,588

(Unit: KRW MN)
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ConSolIDaTeD STaTemenT of fInanCIal PoSITIon 
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

accounts fy 2014 fy 2013

non-Current liabilities 1,210,925 709,221

Long term Payables 679,817 491,352

Other Non-Current Financial Liabilities 278,185 685

Deferred Income Tax 160,700 139,011

Provisions for Retirement and Severance Benefits 4,226 1,769

Provision for Product Warranties for Non-Current Liabilities 87,130 75,722

Other Non-Current Liabilities 867 682

Total liabilities 3,425,139 2,735,382

CaPITal

Stockholders’ equity: 2,771,075 2,333,837

Common Stock 18,750 18,750

Capital Surplus 153,619 153,619

Accumulated Other Comprehensive Income 62,855 97,094

Retained Earnings 2,536,778 2,065,301

Other Components of Equity -927 -927

Total Stockholders’ equity 2,771,075 2,333,837

Total liabilities and Stockholders’ equity 6,196,214 5,069,219

(Unit: KRW MN)

ConSolIDaTeD STaTemenT of InCome   
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

Sales revenue 　 13,922,020 　 12,861,255

Cost of Goods and Services Sold 　 12,902,156 　 11,845,660

Gross Profit 　 1,019,864 　 1,015,595

Selling and Administrative Expenses 375,235 　 378,686 　

operating Income 　 644,629 　 636,909

Financial Gains & Losses -10,302 　 956 　

Other Gains & Losses 35,839 　 27,223 　

Equity Method Gains 41,251 　 37,292 　

earnings before Income Tax expense 　 711,417 　 702,380

Income Tax Expense 175,177 　 221,099 　

net Income
 (Ordinary Income per Share 
  FY 2014 : KRW 14,300
  FY 2013 : KRW 12,834)

　 536,240 　 481,281
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ConSolIDaTeD STaTemenT of ComPreHenSIve InCome
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

ConSolIDaTeD STaTemenT of CHanGe In eQuITy     
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

I. Profit for the year 536,240 481,281

II. other comprehensive income -42,752 -10,447

Other comprehensive income that will be classified to profit or loss, net of tax - -

Gain on evaluation of available-for-sale financial assets -25,702 3,119

Change in equity adjustment in equity method 97 -2,216

Exchange differences on translation of foreign operations -8,634 -11,669

Other comprehensive income that is not classified to profit or loss, net of tax - -

Change in retained earnings adjustment in equity method -2,287 214

Actuarial gains & losses on post defined benefit plans -6,176 104

Others -50 1

III. Total comprehensive income 493,488 470,834

Owners of the parent 493,488 470,834

accounts Capital 
stock

Capital 
surplus

accumulated other 
comprehensive 

income

retained 
earning

other 
components 

of equity
Total

as of January 1, 2013  18,750 153,619 107,860 1,639,952 -928 1,919,252 

Total comprehensive income and loss:

Net Income 481,281 481,281 

Evaluation on available for sale financial assets  3,119                               3,119 

Actuarial gains & losses on post defined benefit plans                                  104  104 

Changes in equity adjustment in equity method -2,216                               -2,216 

Changes in retained earnings adjustment in equity method  214   214 

Exchange differences on translation of foreign operations -11,669                               -11,669 

Others  1  1 

Total -10,766   481,599  1 470,834 

Transaction with shareholders directly included  
in total stockholders’ equity:

  Annual dividend -56,250 -56,250 

as of December 31, 2013  18,750 153,619 97,094 2,065,301 -927 2,333,837 

as of January 1, 2014 18,750 153,619 97,094 2,065,301 -927 2,333,837

Total comprehensive income and loss:

 Net Income 536,240 536,240

Evaluation on available for sale financial assets -25,702 -25,702

Actuarial gains & losses on post defined benefit plans -6,176 -6,176

Changes in equity adjustment in equity method 97 97

Changes in retained earnings adjustment in equity method -2,287 -2,287

Exchange differences on translation of foreign operations -8,634 -8,634

Others -50 -50

Total -34,239 527,727 493,488

Transaction with shareholders directly included in  
total stockholders’ equity : -34,239 527,727 493,488

Annual dividend -56,250 -56,250

as of December 31, 2014 18,750 153,619 62,855 2,536,778 -927 2,771,075
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ConSolIDaTeD STaTemenT of CaSH floW       
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

 I. Cash flows from operating activities 369,609 407,286

 II. Cash flow from Investing activities -481,218 -642,578

 III. Cash flows from financing activities 150,630 238,240

 IV. Increase or Decrease in Cash and Cash equivalents 39,021 2,948

 V. foreign Currency exchange effect on Cash and Cash equivalent -14,421 -5,521

 VI. Cash and Cash equivalent at Beginning 729,317 731,890

 VII. Cash and Cash equivalent at end 753,917 729,317

to the shareholders and board of directors of 
hyundai Glovis Co., ltd.  

We have audited the accompanying separate financial statements of Hyundai Glovis Co., Ltd. (the “Company”), 
which comprise the separate statements of financial position as of December 31, 2014 and 2013, the separate 
statements of profit or loss, separate statements of other comprehensive income, separate statements 
of changes in equity and separate statements of cash flows for the years then ended, and a summary of 
significant accounting policies and other explanatory information.

management’s responsibility for the financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Korean International Financial Reporting Standards (KIFRS), and for such internal control 
as management determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

auditors’ responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the Republic of Korea. Those standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.

opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of Hyundai 
Glovis Co., Ltd. as of December 31, 2014 and 2013, and its financial performance and cash flows for the years 
then ended in accordance with Korean International Financial Reporting Standards.

other matter
The financial statements of Hyundai Glovis Co., Ltd. for the year ended December 31, 2013, presented for 
comparative purposes, were audited in accordance with previous auditing standards generally accepted in the 
Republic of Korea. 

InDePenDenT 
auDITor’S 
rePorT 

02non-Consolidated Financial Statements
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non-ConSolIDaTeD STaTemenT of fInanCIal PoSITIon 
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN) (Unit: KRW MN)

accounts fy 2014 fy 2013

aSSeTS

Current assets 2,631,516 2,346,947

Cash and Cash Equivalents 532,575 504,129

Other Current Financial Assets 13,503 6,086

Account Receivable 1,353,177 1,232,797

Other Receivables 21,685 26,165

Inventories 634,074 507,830

Provisions for Product Warranties for Current Assets 19,213 14,271

Other Current Assets 57,289 55,669

non-Current assets 2,910,136 2,075,331

Other Long-Term Receivables 9,031 10,049

Available-for-Sale Securities 262,965 295,632

Investment in Affiliated Corporation 415,358 137,723

Investment in Subsidiaries 131,089 130,030

Tangible Assets 1,988,025 1,406,123

Intangible Assets 32,892 32,763

Provision for Product Warranties for Non-Current Assets 70,776 63,011

Total assets 5,541,652 4,422,278

lIaBIlITIeS 　 　 　

Current liabilities 1,935,687 1,761,394

Trade Payable & Other Accounts Payable 879,136 766,944

Short-Term Debt 805,616 777,190

Other Current Liabilities 250,935 217,260

accounts fy 2014 fy 2013

non-Current liabilities 1,043,264 586,333

Other Non-Current Financial Liabilities 923,548 475,499

Deferred Income Tax 32,456 36,061

Provisions for Retirement and Severance Benefits 3,310 1,141

Provision for Product Warranties for Non-Current Liabilities 83,266 73,092

Other Non-Current Liabilities 684 540

Total liabilities 2,978,951 2,347,727

CaPITal

Stockholders’ equity:

Common Stock 18,750 　 18,750 　

Capital Surplus 153,619 　 153,619 　

Accumulated Other Comprehensive Income 111,172 　 136,874 　

Retained Earnings 2,279,160 　 1,765,308 　

Total Stockholders’ equity 　 2,562,701 　 2,074,551

Total liabilities and Stockholders’ equity 　 5,541,652 　 4,422,278
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non-ConSolIDaTeD STaTemenT of InCome       
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

Sales revenue 11,166,759 10,174,668

Cost of Goods and Services Sold 10,421,862 9,445,859

Gross Profit 744,897 728,809

Selling and Administrative Expenses 321,702 324,345

operating Income 423,195 404,464

Financial Gains & Losses 36,365 36,689

Other Gains & Losses 193,072 20,437

earnings before Income Tax expense 652,632 461,590

Income Tax Expense 76,354 114,313

 net Income
　(Ordinary Income per Share:
 FY 2014: KRW 15,367)
 FY 2013: KRW 9,261)

576,278 347,277

non-ConSolIDaTeD STaTemenT of ComPreHenSIve InCome 
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

 I. Profit for the year 576,278 347,277

 II. other comprehensive income -31,878 3,223

Other comprehensive income that will be classified to profit or loss, net of tax - -

Gain on evaluation of available-for-sale financial assets -32,567 4,145

Income tax effect 6,865 -1,027

Amount after income tax deduction -25,702 3,118

Other comprehensive income that is not classified to profit or loss, net of tax - -

Actuarial gains & losses on post defined benefit plans -6,176 105

III. Total comprehensive income 544,400 350,500
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STaTemenT of aPProPrIaTIon of reTaIneD earnInGS  
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013

(Unit: KRW MN)

accounts fy 2014 fy 2013

 I. retained earnings before appropriations 769,168 525,316

1.  Unappropriated retained  earnings carried forward 
from the prior year 199,066 177,934

2.  Actuarial gains & losses on post defined benefit 
plans -6,176 105

3. Net Income 576,278 347,277

 II. appropriations 575,000 326,250

1.  Dividends 
(Dividends per Share(rate)): 
  Common Stock: FY 2014: KRW 2,000(400%)

                   FY 2013: KRW 1,500(300%)

75,000 56,250

2. Business development reserve 250,000 120,000

3. Voluntary reserve 250,000 150,000

III.  unappropriated retained earnings 
to be carried forward to the next year 194,168 199,066

non-ConSolIDaTeD STaTemenT of CHanGe In eQuITy      
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013                                            

(Unit: KRW MN)

accounts Capital  
stock

Capital  
surplus

accumulated other 
comprehensive 

income

retained  
earning Total

as of January 1, 2013 18,750 153,619 133,756 1,474,176 1,780,301

Total comprehensive income and loss:

Net Income 347,277 347,277

Evaluation on available for sale financial assets 3,118 3,118

Actuarial gains & losses on post defined benefit plans 105 105

Total 3,118 347,382 350,500

Transaction with shareholders directly included in total 
stockholders’ equity

Annual dividend -56,250 -56,250

as of December 31, 2013 18,750 153,619 136,874 1,765,308 2,074,551

as of January 1, 2014 18,750 153,619 136,874 1,765,308 2,074,551

Total comprehensive income and loss:

Net Income 576,278 576,278

Evaluation on available for sale financial assets -25,702 -25,702

Actuarial gains & losses on post defined benefit plans -6,176 -6,176

Total -25,702 570,102 544,400

Transaction with shareholders directly included in total 
stockholders’ equity

Annual dividend -56,250 -56,250

as of December 31, 2014 18,750 153,619 111,172 2,279,160 2,562,701
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non-ConSolIDaTeD STaTemenT of CaSH floW  
FY 2014 : Jan. 1, 2014 ~ Dec. 31, 2014
FY 2013 : Jan. 1, 2013 ~ Dec. 31, 2013 

(Unit: KRW MN)

accounts fy 2014 fy 2013

 I. Cash flows from operating activities 285,166   247,941 

 II. Cash flow from Investing activities -132,657 -254,135 

 III. Cash flows from financing activities -124,028  -47,028 

IV. Increase or Decrease in Cash and Cash equivalents 28,481 -53,222 

 V. foreign Currency exchange effect on Cash and Cash equivalent -35            144 

VI. Cash and Cash equivalent at Beginning 504,129       557,207 

 VII. Cash and Cash equivalent at end 532,575     504,129 

We, the Audit Committee of Hyundai GLOVIS Co., Ltd. (“the Company”, have audited the accounting and the 
business operations of the Company for the 14th fiscal year started from Jan. 1st, 2014 ended at Dec. 31st, 
2014 and we report the result as following.

1. outline of audit Procedure

 1)  For the accounting audit, we have reviewed relevant books and documents including monthly results 
as well as the financial statements and supplementary papers. When deemed necessary, we examined 
whether appropriate procedures were used.        

 2)  For the operational audit, we have attended the Board of Directors Meeting and other important meetings 
and requested briefings when deemed necessary. In this respect, reasonable methods like inspection 
and review of material documents regarding the business operations have been used.

2. Statements of financial Position and Income

  In our opinion, the statements of financial position and income fairly express the state of the Company’s 
financial situation and the profit and loss situation in 2014, in accordance with the Articles of Incorporation 
and applicable Korean laws. 

3. Statement of appropriation of retained earnings   

  Statement of appropriation of retained earnings is prepared fairly in accordance with applicable Korean laws.

4. Business report

  The Business Report presents the state of the Company’s business in 2014 in accordance with the Articles 
of Incorporation and applicable Korean laws.

auDIT 
CommITTee’S 
rePorT

Mar. 10th, 2015

Hyundai GLOVIS Co., Ltd.

audit Committee

Chairman  Ho Yeong Seok

Jeong Soo Lee

Dong Hoon Lee

Sang Kon Ma
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