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※ Source : KRX Data System, Hyundai GLOVIS Consolidated Financial Statement 

※ Share price : As of the end of May 2024
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Opening…

despite revenue & OP growth

Value Trapped
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Hyundai GLOVIS Overview
2024 CEO INVESTOR DAY

Logistics

Automotive Logistics

Global Forwarding

Shipping

Pure Car & Truck Carrier

Bulk Carrier

Distribution

KD

Auto Biz.

Trading

Connecting Automotive Industry Value Chain

A u t o m o t i v e V a l u e C h a i n

Procurement Manufacturing Sales After Market

Inland

Cross border

Sea

Distribution

Global Forwarding

Bulk Carrier Pure Car & Truck Carrier (PCTC)

Trading KD Used Car Auction, Distribution

Parts/Steel

Automotive Logistics

Finished Vehicle AS Parts/Used car

※ KD (Knock Down) : Semi-assembled parts sent to overseas factories for final assembly at local site

※ After Market : Encompasses AS service markets such as parts replacement and maintenance, as well as the used car trading market 4
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Hyundai GLOVIS Overview
2024 CEO INVESTOR DAY

Steady Growth Since Establishment
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Economic 
Recession

From
PandemicReached Revenue of 

KRW 10 tn in 10 years 
since establishment

IPO

Business Portfolio DiversificationRobust Growth
New Growth 

Post-Pandemic

[Unit : KRW tn]

Exceeded Revenue of 
KRW 20 tn in 20 years since 

establishment

5
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Challenges and Opportunities

01 02

6

What should we strengthen 
to turn Challenges into 
Opportunities?

What are the
Required Preparations

to Continue Our Growth?



2024 CEO INVESTOR DAY

2030 Vision
2024 CEO INVESTOR DAY

Automotive
SCM Provider

E2E Solution
Provider

Automation
Solution Provider

Eco-friendly 
Solution Provider

Up/downstream Automobile 
Manufacturing IndustriesPartsAutomotive

Expand to other 
Industries

Service Expansion

Global Forwarding

Bulk Carrier Pure Car & Truck Carrier

Trading KD Used Car Auction·Distribution

Automotive Logistics

Smart Logistics Solution

Eco-friendly Closed Loop

Customer Expansion 

※ SCM : Supply Chain Management 7

Global Smart SCM Solution Provider 

Completing the VALUE CHAIN 

Mutual Growth 
with the Group

Asset-based
Growth

Increase non-affiliate 
customers

Achieve 40% Non-Affiliate Sales Proportion
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2030 Growth Strategy

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution

02
Commercialize 

Global E2E Solution 
Strategy

03
Strengthen Top Tier

Shipping
Competitiveness

04
Strengthen and 

Commercialize Smart 
Logistics Solution

05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

Mutual Growth with
the Group OEMs

Expand Non-affiliate OEMs

Expand Down/upstream of 
Automobile Industries 
and to Other Industries

Expand Non-Affiliate OEMs
Respond to Eco-Friendly Energy 

Transition

Respond proactively to 
‘Smartization’

Preemptive Response to
Eco-Friendly Trends

8

Automobile 
Logistics KD

PCTC Used Car

Global 
Forwarding

EoL Battery

PCTC KD PCTC Bulk Carrier

Global 
Forwarding KD

Smart Logistics 
Solution

Automobile 
Logistics

EoL Battery Trading
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2030 Growth Strategy

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution

02
Commercialize 

Global E2E Solution 
Strategy

03
Strengthen Top Tier

Shipping
Competitiveness

04
Strengthen and 

Commercialize Smart 
Logistics Solution

05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

9
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Global sole service provider of
the entire auto supply chain

01Strengthen Outstanding Position in 
Automobile SCM Solution

Integrated Logistics company

Total logistics & distribution company

Transportation company

Shipping company

Land KD Sea Land C/C Storage Sea Land Logistics Distribution

Procurement Manufacturing Sales After Market

Expand legacy OEM volumes, including current US/Europe volume

Additional expansion of Chinese EV Startup OEMs

Mutual Growth with the Group 
Proactive Expansion of 
Non-affiliate customers

※ SCM : Supply Chain Management

※ KD (Knock Down) : Semi-assembled parts sent to overseas factories for final assembly at local site

※ C/C (Consolidation Center) : Integrated logistics center for supplying parts sequences 10
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Mutual Growth with the Group, Proactively Target the 
Supply Chain needs of EV/Chinese OEMs 

Affiliate Vehicle Sales Forecast

[Unit: mn cars]

7.7

10.7

13.5

21.1

2023 2026(E) 2028(E) 2030(E)

1.2 1.1

2.1
2.5

4.9

2019 2020 2021 2022 2023

CAGR 

+15.5%

CAGR 

+41.6%

[Unit: mn cars]

4.2

5.9

2023 2030(E)

CAGR 

+4.9%

3.1

4.3

2023 2030(E)

CAGR 

+5.1%

Export Trend of
Chinese Auto IndustryEV Market Forecast

※ Source : Hyundai Motors 2023 / Kia 2024 CID, Statista, Seatrade Maritime, Annual report, respectively 11

01Strengthen Outstanding Position in 
Automobile SCM Solution
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Improve Logistics Operation Stability 
and Enhance Core Infrastructure Capabilities

Total Automobile SCM Solution Provider 

Expand Direct 
Investment in Core 
Infrastructure/Hubs

Reinforce 
Direct Operation 

Competency

Advance logistics 
operation and 

automate facilities

T E C H N O L O G YO P E R A T I O NI N F R A

Establish EV manufacturing logistics facilities in 

N.America/Europe, and C/C

Secure directly operated yard in Mexico

Establish integrated logistics centers for finished cars

Establish additional  rust prevention yard for finished cars

Establish  domestic integrated steel  hub

…

Promote KD of battery cell products and C/C

Double the proportion of directly operated  T/P in overseas area

Increase directly operated T/P in domestic area

Establish company-operated port in overseas area

Increase owned vessel proportion

…

Establish optimized smart center for electrification parts

Develop Visibility SW for finished car logistics

Establish system for parts suppliers’ FTA information sharing

Establish next-generation logistics management system(GEAR)

Enhance just-in-sequence sourcing automation system

…

2024 CEO INVESTOR DAY

※ T/P (Transporter) : Car-carrier, Equipment for vehicle ground transportation 12

01Strengthen Outstanding Position in 
Automobile SCM Solution
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Enhance Market Transparency via Platform
and Expand Business Scope Including Export 

[Auto Biz] 

Purchase Wholesale / Auction Retail / Export

Current Area of Business Areas of Business Expansion
New

Vehicle 
Dealer

Rental

Leasing
Company

Individual

Wholesale
Purchaser

Auction
Site Retail

Purchaser

Exporters

Individual

Overseas
Buyers

Platform

Current Business Performance

[Domestic] 
Auction biz. M/S 50%, Launched Autobell platform 

[Overseas] 
Acquired auction house in the U.S.,    
Online auction platform in India

Synergy with other businesses

Finished Car
Logistics

PCTC
Used EV 
Battery

Global
Forwarding

13

01Strengthen Outstanding Position in 
Automobile SCM Solution

Expand
Transaction

Transparency

Standardize 
& Simplify 
Process

Increase
Used Car
Credibility
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2030 Growth Strategy

02
Commercialize 

Global E2E Solution 
Strategy

03
Strengthen Top Tier

Shipping
Competitiveness

04
Strengthen and 

Commercialize Smart 
Logistics Solution

05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

14

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution
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Achieve 40% Non-Affiliate Sales 
by 2030 through Global Customer Expansion

Sea/Air/Rail Transportation

Shipping point/destination storage/transport, terminal customs clearance

End-to-End Solution

Automobile Parts

Expand to other 
Industries

EV Battery, Energy Facility, Construction Equipment, etc.

Metal, Chemical, Bio, Semiconductors, etc.Down/upstream 
Auto Manufacturing

Expanding non-affiliated customers 
in automotive down/upstream and other industries

15

Integrated Solution Provider: In-land Shipping Point Transportation/Storage/Customs Clearance 
- Sea/Air/Rail Transportation-Destination Customs Clearance/Storage/Inland Transportation

02Commercialize 
Global E2E Solution Strategy
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Supply Chain Flexibility based on
Freight Rate Competitiveness and Global Network

16※ TEU (Twenty-foot Equivalent Unit) : Unit representing one 20ft long container

Supply Chain Flexibility Freight Rate Competitiveness

Secure vessel space and competitive 
freight rates based on global pricing structure

130,818 TEU

Europe

2,176 TEU

Africa

104,476 TEU

Southeast Asia/India

3,940 TEU

Oceania

145,604 TEU

Northeast Asia

186,916 TEU

North America

67,322 TEU

Central/South America

641,252 TEU
In/outbound container volume (2023)

147 Global Network across 27 countries

Organic Multimodal Transportation System across 
Sea/Air/Rail/Land 

02Commercialize 
Global E2E Solution Strategy
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Strengthen Global Infrastructure Competitiveness 
through Directly Operated Regional Gateway Hubs

17

Establish Sea/Air/Rail Hub Infrastructure connecting Europe Asia Americas

Hamburg

Savannah
BusanIncheon

Frankfurt Malaszewicze
Zhengzhou

Chennai

Vienna

AtlantaLA

Hanoi

Barcelona

Dallas

TorontoIstanbul

New Delhi

Milan

Ho Chi Minh

Xian
Chengdu

※ ODCY (Off Dock Container Yard) : Container storage area separate from the dock

※ TCR (Trans China Railway) : Railway from China to Europe 

02Commercialize 
Global E2E Solution Strategy

Sea : Strengthen service competitiveness and  logistics stability through acquiring ODCY, logistics center 

Rail : Expand service to Southeast/Central Asia via TCR service to Europe

Air : Establish Global Distribution Center and Transhipment hub

Expand Partnership
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Enhance Customer Retention 
via Advanced Software-based System

18

Visibility

Data Analysis

Issue Report

⋮

Operation Schedule

Information on 

Transport/Customs 

Clearance Status, 

Issues

⋮

Transportation Plan

Order/Payment

⋮

Request Quote

Order/Payment

Fulfillment 
Center

Airline 
Company

Railway
Company

Transportation 
Company

Shipping 
Company 

Customer

G L O V E

Global Forwarding Platform of Hyundai Glovis

Quote Order Transport Customs Tracking
Data
Analysis

CS Payment

Enhance Visibility and Support Strategic Decision-making 
based on Market Condition/Customer/Real-Time Cargo Data Integration and Analysis

02Commercialize 
Global E2E Solution Strategy
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19

※ T/P (Transporter) : Equipment for PCTC and vehicle land transportation

※ PRS (Pre-Release Service) : Pre-delivery vehicle inspection service

Global/Local Log. Consulting
·Logistics network, routing design

Logistics 
Consulting

Raw material Procurement/Transport
·Int’l logistics, storage, 

transport of dangerous goods

Procurement 
Logistics

Supply
Logistics

Recycle A/S
Sales 

Logistics

Supply. Logistics (storage/transport)
·Cell storage,

shuttle transportation, line feeding

EV 
Finished

Car
Logistics

(PRS/Railway/
TP Transport, 

etc.)

EV Battery A/S Logistics
·Quality assurance, 

battery collection log.

Recall Management
·Battery inspection, recovery,

swap logistics

Used Battery Logistics
·Retrieval/dismantling/recycling log.

E2E Solution 
References

Korean cell manufacturer wins 
contract to distribute in 
Europe/US and conduct 

equipment logistics

Korean cell manufacturer 
wins contract for finished 
vehicle logistics in the US

Solar battery cell 
manufacturer wins contract 
for procurement in Europe 

and sales in the US

…

※ Obtained International Standard Certification for Air Transportation of Lithium Battery in 2023

End-to-End Solution Targeting EV Battery Industry

Win orders from strategic clients in EV Battery Biz

02Commercialize 
Global E2E Solution Strategy
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03
Strengthen Top Tier

Shipping
Competitiveness

04
Strengthen and 

Commercialize Smart 
Logistics Solution

05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

20

02
Commercialize 

Global E2E Solution 
Strategy

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution

2030 Growth Strategy
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21

※ Calculated based on 6,500 RT, unit based on the floor area of Toyota Corolla; main used for calculating size of PCTC

※ DF : Dual Fuel 

Strengthen Service Stability and
Expand Global OEM Customers 

120

100

80

60

40

20

0

38 39

43 48

2023 2024(E) … 2026(E) … … … 2030(E)

128
Fixed Vessels (Company-owned + Long-Term Charter)

81
87

Secured 6 new and 22 long-term charter vessels
- Continued introductions of large, eco-friendly vessels

(10,000 RT/LNG DF)

To acquire fleet of 100 vessels by 2026, 
and vessels amounting to 130 by 2030

Volume 
(RT) 

3.23mn ~3.40mn … ~5mn

Variable Fleet (Mid-to-Short Term Charter) [Unit : vessel]

102

PCTC Vessel Fleet : Size and Volume Growth Target 

03Strengthen Top-Tier
Shipping Competitiveness

PCTC
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22※ Source : HESNES, Research Institute, and Estimation based on Glovis’ In-house Data

Expect Resilient PCTC Demand/Supply 
Circumstances to Continue

Global Automobile Shipping Volume Outlook

[Unit: 10,000]Far East Outbound Others

43%
51%

57%

49%

2,027
2,111

2022 2023 … … … … 2030(E)

Expanded Export of 

Chinese OEM will boost Far-East 

Outbound Share in the Global 

Automobile Shipping Volume

47%

53%

~2,400

03Strengthen Top-Tier
Shipping Competitiveness

PCTC

Global PCTC Supply Outlook

[Unit : vessel]

600

700

800

900

2023 2024(E) 2025(E) 2026(E) 2027(E) 2028(E) 2029(E) 2030(E)

Vessel count expected to increase and

gradually decline by 2025 after accounting for new and

to-be scrapped vessels, and environmental regulations impact
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Strengthen Vessel Competitiveness 
and Complete a stable business structure

23※ Calculated based on RT, unit based on the floor area of Toyota Corolla; main used for calculating size of PCTC

Retention of
Existing Customer

OEM from the Group 
and Europe, U.S.A 

Expansion of 
New Customers

OEM in China, New EV OEM, etc.

Introduction of 
10,000 RT Large Vessel

46
63

54
37

2023 2030(E)

Fleet of 128 Vessels by 2030

Strengthened service
stability

6,500 RT/Vessel* 7,500 RT/Vessel*

2023 Avg. of 2030 Avg. of

[Unit: %]

Increased operational efficiency
and increased profitability via

higher transport volume per voyage

15% Increased 
Operational Efficiency

Increased Proportion of 
Fixed Vessel

Fixed Vessel Chartered

03Strengthen Top-Tier
Shipping Competitiveness

PCTC
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Strengthen Top-Tier
Shipping Competitiveness

24

※ Proportion of wet and dry bulk based on ocean cargo volume in 2022 and forecast change in relative cargo volume with such in 2022 set at 100

※ Source : MSI (Shipping Research Institute)

Portfolio Strategy by Bulk Carrier Item

As-Is To-Be

Future Eco-Friendly 
Energy

Liquid Hydrogen

AmmoniaEco-Friendly 
Energy

LNG

LPG

Crude Oil

Steel, Iron Ore, Coal, Grain, etc.

Wet Bulk

Dry Bulk

Status of Bulk Carrier Market Cargo Volume, 
Forecast of Cargo Volume Growth Index by Wet Bulk Item

[Unit : 1 mn ton]

4,126 (45%) 5,000 (55%)

Wet Bulk Dry Bulk 

2022 2027(E) 2030(E) 2035(E)… …

148
145

120

95

Ammonia

LNG

LPG

Crude Oil

03Strengthen Top-Tier
Shipping Competitiveness

Bulk Carrier
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Continuously Secure Eco-Friendly Energy 
Transportation Fleet and Accumulate Operational Know-How

25

2024
2027

2028
2031

1 LNG carrier,
2 LPG carriers secured 
(Client: Australia energy company, 
Singapore global trader)

Completed contracts of 
4 LNG carriers
(Client: Middle East energy company)

Additional securing of 
LNG carriers

Start of ammonia carrier 
operation and preparation 
for liquid hydrogen carrier operation

Responding to

Hydrogen Society

Hyundai Motor Group HTWO Grid Solution

Provide optimized and customized package by 
combining unit solutions for all stages of hydrogen 
production ‧ storage ‧ transportation ‧ utilization from 
a grid perspective

Provide optimal solutions in hydrogen 
transportation and usage areas 
(hydrogen energy vehicle/vessel)

03Strengthen Top-Tier
Shipping Competitiveness

Bulk Carrier
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04
Strengthen and 

Commercialize Smart 
Logistics Solution

05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

26

03
Strengthen Top Tier

Shipping
Competitiveness

02
Commercialize 

Global E2E Solution 
Strategy

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution

2030 Growth Strategy
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Strengthen Smart Logistics Competencies 
to Respond to Market Changes

27

Automation Digitalization

Strengthen Foundation and Commercialize via ‘Smartization’ Strategy

Increase Complexity

of Supply Chain

AI, Robotics Tech. 

Development

Increase Burden

Of Labor cost

Reduce Labor

Availability

Data Science Digital IntelligenceSmart Logistics Solution

data science analysis, 
prediction, and optimization

Operational efficiency improvement 
via AI and machine vision

Commercialization and service 
enhancement of solutions

04 Strengthen and Commercialize 
Smart Logistics Solution
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Initiate Global Smart Logistics Solution Business and Create Synergy

28

※ KD (Knock Down) : Locally assembled semi-completed product. Method of transporting parts required for automobile assembly to int’l factory for local assembly

※ C/C (Consolidation Center) : Integrated logistics center for sequencing of parts 

※ W&D (Warehouse & Distribution) : Logistics center operation and transportation

Smart Logistics Solution Business Strategy

Establish ‘solution’ consisting of optimized process, system, and equipment for automation of fulfillment center

Expand Solution Biz. Scope

Expand scope of solution supply to other areas, 
such as transportation and integrated supply chain 

mgmt. and continue to expand business

…

Strengthen Existing Biz. Services

Enhance customer satisfaction by applying 
smart technology to existing biz. areas, 
such as KD, C/C, and global forwarding

Target 

Large Global

Projects

Strive for 

Global Jump-Up 

Strengthen Domestic 

Business Foundation

Secure Top Player Position 

in Korea

C.P GROUP

MUSINSA

Korea
Superfreeze

Hyundai 
Green Food

EcoPro CnG

Hyundai MobisHyundai Motor

H Green Power

Expand Target 

Industries

‘Jump to Global Top Tier  in Mid-to-Long Term’

Automobile and Other 

Related Industries

04 Strengthen and Commercialize 
Smart Logistics Solution
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Strengthen S/W, H/W Capabilities 
for Further Development

29

※ WCS (Warehouse Control System) : Real-time equipment control, routing and optimization software in log. centers

※ Digital Twin : Virtual models designed to accurately reflect physical objects

※ SaaS : Software as a Service

Review Expansion of Global Partnership
and Inorganic Methods

Acquired Altiall, 
Auto S/W Company 

(2023)

Developed WCS 
Standard Model; 

Reduction of ~30% 
in man-hours 

Additional Improvement 
of Productivity based on 

AI, Digital Twin 
Technology

Development of 
SaaS Auto S/W

Strategic Partnership with 
Infrastructure Companies

Equity Investment in
Boston Dynamics

AutoStore Swisslog

HAI ROBOTICSGeekplus

MEGVII

Accelerate Transition of 
Robotics Automation 

Equipment via 
Partnership with 
Boston Dynamics

S/W H/W

04 Strengthen and Commercialize 
Smart Logistics Solution
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05
Establish Closed Loop 

for Eco-Friendly 
Strategic Materials

30

2030 Growth Strategy

04
Strengthen and 

Commercialize Smart 
Logistics Solution

03
Strengthen Top Tier

Shipping
Competitiveness

02
Commercialize 

Global E2E Solution 
Strategy

01
Strengthen Outstanding 
Position in Automobile 

SCM Solution
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Establish Closed-Loop Ecosystem 
for Resource Circulation

31※ Source : SNE Research

27

55

124

273

0

50

100

150

200

250

300

2025(E) 2030(E) 2035(E) 2040(E)

CAGR 

16.7%

Expansion of material recycling policies
such as EV batteries, etc.

Stronger SCM Control Capability required by OEM
(Compliance and management of recycling rate) 

Expansion of Value Chain to 

the End-of-Life Sector

to form Closed Loop

End of Life

Procurement Sales After MarketManufacture

Forecast of Global Used EV Battery Market Size

[Unit: KRW tn]

Change in Automobile Value Chain

05 Establish Closed-Loop
for Eco-Friendly Strategic Materials
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Lead EoL Value Chain by Securing Materials 
and Processing Logistics & Distribution in Front Processing

32

※ EoLB (End of Life Battery) : Used EV battery 

※ UBESS : Used Battery Energy Storage System

Strive for Closed-Loop Business based on 
Optimized Collection and Pretreatment Network Model

Utilize HMG’s Capabilities
to Secure EoLB Synergy

System to collect EoLB by utilizing HMG’s 
global client channels

Partake in battery cell JV production 
line scrap processing

Logistics incur highest cost in
EoLB recycling

40%

Network design and utilization of 
SCM expertise optimized for regions 

Retrieal Disassembly/
Diagnosis

Pretreatment

Reuse

UBESS

Hyundai Glovis Biz. Operations

Expand 
Materials to 
Aluminum 
and Plastic

Post 
Processing

EV Scrap

Cell Scrap
Battery Pack Black Powder Battery Material

Procurement Sales
After

Market
Manufacture End of Life

05 Establish Closed-Loop
for Eco-Friendly Strategic Materials
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Lead Global EoL Market by 2040 

via Eco-Friendly Material Distribution/Logistics Biz.

33※ Source : Hyundai Motors Company / KIA CID 

HMG’s EV Sales Plan Managing Volume Target of Used EV Battery

2023 2027(E) 2030(E) 2040(E)

Target ~20%
Market Share based in 

Europe, North America, Korea

Expected Period of
Market Boom

94 

200 

89

160 

 -

 50

 100

 150

 200

 250

 300

 350

 400

2026(E) 2030(E)

183

360

Hyundai Motor KIA [Unit: 10,000]

05 Establish Closed-Loop
for Eco-Friendly Strategic Materials
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Secure Core Technology and
Establish Domestic and Global Network

Secure and Commercialize Core Technology Establish Domestic and International Network

Secured patent for 
recovery container (2021)Retrieval

Equity investment in companies
with eco-friendly/high-return
technologies (2024)

Pretreatment

Apply prototype of quick diagnosis system    
developed by HMC at our sites, aim mass 
production by 2025

Continuously search for open innovation     
such as automated disassembly

Diagnostics/
Disassembly

Gov’t
Institution

Jeju Technopark : Cooperation in forming a circular cluster

Cont’d discovery of potential cooperations
with local governments such as Gimhae

Promote partnerships with leading co. in the Asia-
Pacific/Europe/America regions, incl. global recycling 
co. in China

Establish global site in connection with group cell JVs 

All V/C

Global

EcoPro : Cooperation in forming recycling SCM log. system

Promote collaboration with post-processing co.,

etc. for implementation of supply chain

34

05 Establish Closed-Loop
for Eco-Friendly Strategic Materials

Expansion in Europe
centered on Germany

Europe
Cell JV 
expansion sites, etc.

U.S.A
Korea, China, 
etc.

Asia
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Develop Green Roadmap for 2045 Carbon Neutrality 

35

2024 CEO INVESTOR DAY

※ PPA (Power Purchase Agreement)

※ REC (Renewable Energy Certificate)

* 2050 Carbon Neutrality Declared by : 

NYK LINE     MOL     K LINE     LX Pantos CJ Logistics 

20452023 2030 2040

Introduce green cargo 
trucks

Green transition of 
company cars

Introduce zero-carbon 
vessels, such as ammonia-
powered vessel

Achieve 100% 
sustainability with  
electricity 
(Self-generation, 
PPA, REC)Partnership with Ocean Cleanup, 

an international non-profit
- Collect/research ocean waste using

Hyundai GLOVIS’ vessel cameras

Demonstration of hydrogen truck for 
automotive parts logistics

2024 Carbon Neutrality 
declaration

2024

Introduce logistics hydrogen 
trucks in EV factories in
North America

Commence operation of 
hydrogen trucks in Korea to 
transport finished vehicles

Introduce eco-friendly fueled
vessels (PCTC/bulk carrier)

Earned Dow Jones Sustainability Indices(DJSI) highest rating of ‘World’ for 3 consecutive years

Achieved the Highest ESG rating of ‘A+’ from the Korea Institute of Corporate Governance and Sustainability

Achieve 
Carbon 
Neutrality
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Sales Target

Expand Non-Affiliate Sales 
and Initiate New Business

1. Financial Goals

15

20

25

30

35

40

45

KRW 17 tn

KRW 26~27 tn

KRW 40+α tn

2020 2024(E) 2030(E)

Sales

※ KD (Knock Down) : Semi-assembled parts sent to overseas factories for final assembly at local site

Expand
Existing
business

Support HMG’s increased EV production

Expand KD business to new regions

Reinforce
Non-affiliate 

sales

Expand non-affiliate customers in global 

logistics & forwarding business

Expand non-affiliate OEM customer base in 

PCTC business

Initiate
New

business

Visualize smart logistics solution business

Prepare Foundation of Closed-loop business for 

eco-friendly strategic materials 

37
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Operating Profit Target

Higher Profitability based on 
Revenue Growth and Cost Improvement

1. Financial Goals

Operating Income

0.5

1.0

1.5

2.0

2.5

3.0

KRW 0.7 tn

KRW 1.6~1.7 tn

KRW 2.6~3.0 tn

2020 2024(E) 2030(E)

38

Revenue 
Growth

Operating profit growth along with 

increase in business scale

Cost 
Improvement

Achieve qualitative profit growth based on 

reduction in fixed cost through asset 

investment

New
Business 

Continue discovering new business 

initiatives with high profitability
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30%

11%

23%

36%

Logistics

Secure core infrastructure and 
strengthen direct-operation 
capabilities

Strategic Investment

Strengthen existing business capability, 
consider inorganic expansion to lay the 
foundation for new business initiative

Shipping

Introduce large-scale/
eco-friendly PCTCs and 

eco-friendly energy carriers

Distribution

Smart transition of KD center
and secure global supply chain 

network for eco-friendly strategic material

KRW 9tn

39

Investment Strategy

1. Financial Goals

Increase Asset for Proactive Growth
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Logistics Business

1. Financial Goals

[Unit: KRW tn]

8 
9 

13 

2 
2 

3 

0.0

3.0

6.0

9.0

12.0

15.0

18.0

2024(E) … 2026(E) … 2030(E)

10

CAGR 

8.6%

16

Global Korea

40

Growth Driven by Non-Affiliate Customer Sales

Domestic 
Logistics

Enhance HMG logistics stability and efficiency

Initiate smart logistics solutions business

- Secure dominant position in Korea and 

expand globally

Int’l 
Logistics

Increase non-affiliate sales proportion 

in global forwarding   

revenue to 60% by 2030

Affiliate 40%

Affiliate 80%

Non-affiliate 60%

Non-affiliate 20%

2030(E)

2023
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1. Financial Goals

[Unit: KRW tn]

4 
5 

6 

1 

1 

1 

0.0

3.0

6.0

9.0

2024(E) … 2026(E) … 2030(E)

PCTC Bulk carrier

5

CAGR 

7.2%
7

41

Shipping Business

Global Top Shipping Service Provider

PCTC

Secure fleet competitiveness by expanding 

fixed vessel & attracting new global OEM 

customer base

Affiliate 50%

Affiliate 60%

Non-affiliate 50%

Non-affiliate 40%

*Change in Affiliate/Non-affiliate proportion

2023

2030(E)

Bulk
Carrier

Initiate eco-friendly energy shipping business 

such as LNG and ammonia
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1. Financial Goals

[Unit: KRW tn]KD Auto Biz.

9
11 12

1

1

2

1

2

3

0

2

4

6

8

10

12

14

16

18

2024(E) … 2026(E) … 2030(E)

Strategic Materials

11

CAGR 

6.9%
17

※ T/A (Technical Assistance) : Applying technical support for local assembly based on contracts 42

Distribution Business

Expand New Customer Base 
and Initiate New Business

KD

Support HMG’s new factories and

penetrate into new markets

- Increase affiliate supply and emerging 

market T/A supply

Auto Biz.
Initiate online platform business and 

discover international buyers

Strategic 
Materials

Establish an integrated model for used 

EV battery 『collection + pretreatment』

- Establish battery supply network, 

secure pretreatment technology

Strengthen OEM raw material trading business
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Mid-to-Long Term ROE Target : 15+α%

Average ROE for
Past 5-year KOSPI 

6.8

10.4

14.3

15+α

Hyundai GLOVIS CoE GLOVIS Average ROE for
Past 5-year 

[unit: %]

GLOVIS Target 
ROE 2024-2030

18

16

14

12

10

8

6

4

2

0

※ 𝐶𝑜𝐸 (Cost of Equity)=TB 10yrs+(End of May 2024 520𝑤𝑒𝑒𝑘 𝛽 0.972×Market risk premium 7%) Market risk premium : CB(unsecured 3 yrs) BBB- – TB 10yr rate

※ Source : Bloomberg 43

ROE

1. Financial Goals
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New Dividend Policy (2025~2027)

Change in
Dividend Policy

As-Is : 5~50% YoY DPS increase (2022~2024) 
To-Be : Minimum 25% Payout ratio &

minimum 5% YoY DPS increase (2025~2027) 

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

2017 2018 2019 2020 2021 2022 2023 2024(E) 2025(E) 2026(E) 2027(E)

Dividend yield Bank interest rate
[unit:%]

Assuming
DPS 5% YoY increase

Assuming
25% payout ratio

[unit: KRW]

Assuming 25% Payout ratio

Assuming DPS 5% YoY increase

Dividend per Share Dividend yield

※ DPS : Dividend Per Share (Based on current number of issued shares)

※ Bank interest rate : Average deposit bank interest (Source: Bank of Korea)   

※ Dividend yield : Based on end of May 2024 closing price 44

Dividend Policy and
Bonus Issue of Shares

2. Improving Shareholder Value
2024 CEO INVESTOR DAY

0

1

2

3

5

6

7

8

2017 2018 2019 2020 2021 2022 2023 2024(E) 2025(E) 2026(E) 2027(E)
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Bonus Issue of Shares to Increase Trading Volume 

2024 CEO INVESTOR DAY

AS-IS

1:1
Bonus Issue

of Shares

37,500,000 shares

18,623,052 shares
(49.7%)

KRW 179,500

TO-BE

75,000,000 shares

37,246,104 shares
(49.7%)

KRW 89,750

Issued

Shares

Floating

Shares

E.g. Impact on 

Share price
(End of May 2024)

Classification Share Count Stake (%)

Majority Stakeholder and Related Parties 18,879,348 50.3

Korean/International Institutional Investors 15,860,428 42.3

Minority Shareholders and Others 2,760,224 7.4

Total 37,500,000

Shareholder Breakdown (Based on 2023 year end)

Increase Floating Shares via
Bonus Issue of Shares

Increased stock trading volume expected
Lower share price leads to higher accessibility for minority shareholders 

1:1 Bonus Issue of Shares

45

Dividend Policy and
Bonus Issue of Shares

2. Improving Shareholder Value
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Closing…

Affiliate and OEM-Focused
Traditional Logistics/
Distribution Business

Asset Light Structure

Customer Expansion Service ExpansionBiz. Structure Shift

Expansion of 
Non-Affiliate OEM and

other Industries

Promote Smart, 
Eco-Friendly 

Business

Asset 
Focused
Growth

As-Is

To-Be

46
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Closing…

Sales over KRW 40 tn
Increase Non-Affiliate 

sales by 2x+α
OPM

at 7% level 
Investment

up to KRW 9 tn

2024 Guidance Sales KRW 26~27 tn Operating Income KRW 1.6~1.7 tn

1:1 Bonus Issue of Shares

Increase Floating Shares via
Bonus Issue of Shares

Bonus Issue of Shares

Minimum 25% Payout ratio &

minimum 5% YoY DPS

(2025~2027) 

Change in Dividend Policy

47



2024 CEO INVESTOR DAY

2024 CEO INVESTOR DAY


	슬라이드 1
	슬라이드 2
	슬라이드 3
	슬라이드 4
	슬라이드 5
	슬라이드 6
	슬라이드 7
	슬라이드 8
	슬라이드 9
	슬라이드 10
	슬라이드 11
	슬라이드 12
	슬라이드 13
	슬라이드 14
	슬라이드 15
	슬라이드 16
	슬라이드 17
	슬라이드 18
	슬라이드 19
	슬라이드 20
	슬라이드 21
	슬라이드 22
	슬라이드 23
	슬라이드 24
	슬라이드 25
	슬라이드 26
	슬라이드 27
	슬라이드 28
	슬라이드 29
	슬라이드 30
	슬라이드 31
	슬라이드 32
	슬라이드 33
	슬라이드 34
	슬라이드 35
	슬라이드 36
	슬라이드 37
	슬라이드 38
	슬라이드 39
	슬라이드 40
	슬라이드 41
	슬라이드 42
	슬라이드 43
	슬라이드 44
	슬라이드 45
	슬라이드 46
	슬라이드 47
	슬라이드 48

